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STOCK EXCHANGE SUMMARY. 


Shares. 
Stocks week ended Novy. 4,078,041 
Same week last year 5,322,035 
To date this year 235, 424,533 


Corresponding date last year. 98,251,538 


Bonds fer the week $25,723,500 
Same weck iast year.. $18,617,400 
To date this year........... $864,544,220 
Corresponding date last year. $416,903,960 


In detail the week's dealings, compared 
with those of the corresponding .-cek last 
year, show: 

STOCKS, (SHARES.) 
Nov. ry 100”. Nov.9,1901. Increase. 
Railread i 3,436, 295,303 
Industriai 641,559 *1, 540, 197 
i 200 200 


BONDS, (PAR VALUE.) 
Noy.10,1909, Nov.§,1901, Increase. 
$17,563,000 $25,871,900 $8,508,900 
$05,590 1,126,500 421,000 
233.9 0 25,100 *20*%,500 
15,600 


Industrial 

Government 

State 
*Decreagre. 


Money rate range for week: (‘ollateral 
loans on call, 3G per cent.; at three 
months, 444 per cent.: at six months, i% per 
cent. Commercial paper, aixty to ninety 
days, 4%@5 per cent. 


CHANGES FOR THE WEEK. 


The following is a list of stocks in which 
there were last week net changes of 1 per 
cent. or more: 


Stocks Advanced. 


Am. , Ind. & L 1 
~Am. , if . . Paul, 4% 
Am. 5 a c., M. st. P. pf.. 1% 
Am, \ . & Northwest... 


1% 
Am. . & Northw. pf.. 1 
Am. ° 


Am. 

Am. 

Am. Suga 

Am. Fuel & Iron ... 2 

Ann ° oa solorado Se. ist pf.. 2% 

Ann . oe ieee So. 2d ve « i 
ad “ ‘ ane 


ao fieik- Consol. Gas 
Bi De 
P is 
4,Diamond Match . 


abe 4 
aa ¢ - age Grit 
pf. 
Dd 
a . pt. 
“ROR, of NL J. th Dist. of Am. pf. 
. & Ohio | Erie ist Lag 


oy 


. pty 


2a pi _ 
"| Giue. Sun Ref. pt. 
- 1% Gt. Northern pf.. 
pt., ) 24% pesownie Vatiey .. * by, 


West. 
Chi. Gt. Ww. 


~ Tiinols Central .... 1%, Rutland pf. 

Kan. & Michigan... 1 |St. J. & Gr. I. 

L. Erie & West.... 14)St. Law. 

Louis. & Nashville. 2%/St. L. & 3. 
Manhattan Elevated ._L. & 8. F. Ist pf. 
Met. Stree Ry L. & 8. F. 2d pf. : 
Michigan Central .. 3 . L. Southwest.... 
Minn. St. L. Southw. pf.. 
Mo., K. Southern Pacific 

Mo., K. 4|Southern Railway... 1 
Missouri Pacific %|Southern Ry. pf.... + 
Morris & Essex ‘ enn, Coal & Irorf.. 
Nash., C. & St. L.. 3 exas Pacific ‘ 
New Central Coal... ex.’ Pac. 1. tr.... 

N. Y¥. Air Brake .. 8%|Third Avenue 

N. Y. Central T.. S&S. L&W 
Norfolk & Western. éjTwin City R. 

Norfolk & West. pf. Un, Bag & Pap. 
Pacific Coast 3%) Union Pacific ...... 
Pacific Mail 4%/U. S. Express ...... 
Pennsylvania LIU. S. Steel 

People’s Gas, ¢ 

Peoria & Eastern... 2 

., ©, :. & @&. i. 

P., C., C. & St.L.pf. : 

Pressed Steel Car... 
Pressed St. Car pf.. 
Reading 2d pf. 


Stocks Declined. 


National 
Nat. § 
North 


By, 


4] Wh. & L. 
1 


Am. Linseed ... Al Tend 
Chi, Gt. W., deb. 1 
General Electric 2% 
Internat. Paper ol Nor. Pac. pf.... 
Long Island ... -1 Pac. Coast 2d pf 
Minn, & St. L. .1% Rubber Goods Mfg... 
M., St. P. & S. M..1%4 Va. Car Chemical.... 
se 
« 


American 


Sate neipsotess 


Net changes in bond quotations of 1 
cent. or more were: 


Bonds Advanced. 


Erie Sth ext. 4s..... 1 
coll. Fe W, & R. G. 1st..1% 
Av. & Pav. Fy 


per 


Sp. Mfg. 6s....3 
Cc _ an. 
6s. 

— *6 My 

ine....1% 
Ge wsiks 1% 
con. 58.2 
ine....4% 
4s....1% 


. & Mal. 
Nat. Starch 
Oregon S. L. 
Peo, & Hast. 

1%Reading gen. 

- 48.1%S5t. L. 8 

L., $ 
° = oil St. ae ae 
. bs. 1%S8an A. & A. 
45.1 Union Pac. 
2 Wabash deb., 


Bord Declined. 
Ay. 


° of Am: 


Chi. 
Mex. 


Term, Trans. 48.1 Third 
Cent. con, 4s..1 


CALENDAR FOR THE WEEK. 


Monday, Nov. 11, 


Bank of the State of New York—Dividend 
payable. 

Bond and Mortgage Guarantee Company— 
Books close. 

St. Louis and San [rancisco Railway—An- 
nual mecting. 

T. C. Lyman Company-—-Annual meeting. 


Tuesday, Nov. 12. 


Appert Glass Company--Annual meeting. 
Atchison, Topeka and Santa Fé Railroad— 
Books ciose for dividend on common. 
Brooklyn Union Gas Company—Books close 
for dividend. Annual meeting. 
Leather Belting Manufacturers’ 
tion—Special meeting. 


Wednesday, Nov. 13. 


Balanced Locomotive and Enginecring 
Company—Annual meeting. 

Kearsarge Silver Mining Company—Annual 

meeting. 

Manhattan Railway—Annual meeting. 

Michigan Central Railroad—Books close for 
special meeting. 

People’s Gas Light and Coke Company of 
Chicago—Books close. 


Thursday, Nov. 14. 


American Cotton Oil Company—Books close 
for dividend on common and preferred. 
re! har Matting Company—Annual meet- 

ng. 
Knickerbocker Safe Deposit Company—An- 
nual meeting. 


Friday, Nov. 15. 


District Telegraph Company— 
Dividend yable. 

American Ice Company—Dividend payable 
on common, 

American Radiator 
payable on preferred. 

Bond and Mortgage Guarantee Company— 
Dividend payable. 

Congo Coal Mining Company—Special meet- 


Associa- 


American 


Company—Dividend 


ing. 

Consolidated eee Company (Pittsburg) 
—Dividend aang 

oa Mining Company—Diidend pay- 
able. 


Continued on Page 11. 
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OUR LONDON CABLE 


“Public” Still Shuns the 


Market. 


The 


No Change Likely Until the Outlook 
Brightens in South Africa — Drop 
and Recovery in Consols—Activity 
in American Raiis—Nothern Pacific 


Agreement the Feature of the 


Week. 


Special Dispatch to Tae New YORK TIMEs. 
Copyright, 1901. 
Telegraph Cable Company. 
LONDON, Nov. 9.—Although we have 
had another broken financial week, the 
celebration of the anniversary of the 
King’s birth closing the Stock Exchange 
to-day, it is unlikely that the volume of 
if the 


Via French 


week had been full. 

Two settlements were close at hand, 
next Monday's for general shares and 
yesterday's in the mining market, and, 
with -an installment falling due on the 
last issue of Consols, there was enough 
use for spare money. Moreover, the 
“public” still shuns the market, and 
sagest observers believe there will be no 
change in the situation until better and 
more definite news comes from South 
Africa. 

Nothing more than the customary sen- 
sitiveness of the market was shown in 
the sudden fall in Consols early in the 
week. The lugubrious tone of the speech 
of the Chancellor of the Exchequer on 
the previous night and the certainty fore- 
shadowed in it of another loan before 
long and of increased taxation had its 
due effect on men, who, in the face of 
the pending payment of 15 per cent. on 
their holdings, were already wondering if 
they had better sell Consols. 

The combined gloom of the weather 
and of Sir Michael Hicks-Beach settled 
the matter for many. They sold, but 
Consols went up again on Thursday in 
sympathy, as it seemed, with the activ- 
ity and buoyancy of American rails, 
which continued to the end. Indeed, the 
effect of the reported conclusion of the 
Northern Pacific matter was the most 
gratifying feature of the week. Here, 
as elsewhere, the rise in one stock or 
line of stocks affects others, and with 
the news good feeling increased, and the 
business in New York was promptly re- 
flected here. There had been much skep- 
t.cism here regarding the Northern Paci- 
fic agreement, too, and though the mar- 
ket had little more- than rumors to go 
on until the close of the Stock Exchange, 
yet the rumors were from good sources 
and were relied upon. 

The rise in the Bank's official mini- 
mum rate of discount has not yet brought 
the ordinary rates to a specified point, 
but it is likely that the difficulty will be 
adjusted soon, as the payment out from 
the market of £3,500,000 at once for the 


Continued on fase il. 
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THE FINANCIAL, IML, SITUATION 


An increase in activity, gains in mar- 
ket value, and a disclosed new hopeful- 
ness—almost aggressive confidence—have 
marked the Stock Exchange week. 
Many securities have advanced. A vast 
deal of entertaining “argument” has 
been in evidence—argument to induce 
public favor for the market. Not since 
the eve of last May’s panic has there 
been discernible so much of professional 
manipulation. The biggest interests of 
Wall Street seem suddenly to have 
agreed to co-operate to bring about 
* improvement.” At the start this move- 
ment addressed itself to empty broker- 
found Wall Street practical- 
ly deserted in so far as “the public” 
was concerned. But at the week’s close 
—quick change—actual operations for the 
account of outsiders are of aggregate 
sufficient to show that (under attracting 
leadership) commission house clients are 
ready to join confidently in a broaden- 
ing market. 

Inciting to the better feeling is the 
evidence—or, at least, what Wall Street 
chooses to recognize as evidence—that 
important financial interests recently 
estranged, even bitterly at war, have 
composed their differences, put aside 
their jealousies, and come round to a 
common sense policy of live and let live. 


age offices, 


“the untoward and 
development of gold ex- 


Much is heard of 
unseasonable " 
ports. 

Unseasonable the development may be; 
untoward it is not. 

The outgo of gold is to a large extent 
the result of changes which have given 
this country its new position in the 
world of finance, constituting it a factor 
in all international transactions. In 
plain language, if by vast expansion in 
our foreign trade we have been able to 
take a hand in financirg the Old World, 
we must expect at some time or other 
to “pay the penalty "—if sending gold 
to the relief of other money markets as 
foreign emergency may arise can be re- 
garded as a penalty. A few years ago 
we were exporting gold for quite differ- 
ent reasons. We then had no surpluses, 
such as are now shown in our foreign 
trade statements, running into hundreds 
of millions of dollars annually; but, on 
the contrary, we were getting further 
and further into international debt, and 
countries to which we owed money were 
growing fearful of our ability or our de- 
sire to settle fully and fairly. The “ sil- 
ver basis’ was threatening, and condi- 
tions all around were just about the re- 


_Nerse of what they are now. 


None the less, gold exports at this time 
of the year are unusual, for there is 
generally a pressure of grain and cotton 
bills on the market, with exchange weak- 
ening as prelude to gold imports. 4 
glance at the following tabulation will 
show what the experiences of the months 
of October, November, and December 
have been in the past few years, the pe- 


~ 
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Sales of ‘Stock on the New York Stock Exchange Week Ended Nov. 0, 1901. 
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24% 11 || 57% Sep. 2 i ‘ i| one 911, || — 14 |New York, Chicago & St. Louis 2d pf. 190 11,000,000 2 : 
584 | 29 || 95 Sep. 28. ,. i. j “il. [New York & Harlem.................} 50)  §-688.850 | =e t <a 
413 | 405 || 430 Apr. 3. /°4in * 20.)) 18614 | 138 || .. |New York, Lackawanna & Western.| 100| 10,00,000| Oct. 1, ‘Ot, ‘“i4, Q fe 
134 | 130 || 139 Feb. 21.) 136 Foy: Ty Thi 212/214 || 4+ 4 )New York, New Haven & Hartford..| 100 | -53,707,100 | Sep. 30, 01. 2° | Q } 2 
215% | 210 || 217) June 24.! 210 May 9. | 4514 | 35% (+ % [New York, Ontario & Western.......| 100 58,113,900 ate | zie | 41,600 
324, | 18% || 40% May 1,| 2 Fe i.) BSI) BRE |) be Ihe MNEs vit p's candode gs },000,000 | June 20,01. 1 |... |) 40% | 46,200 
32h 4 || 40% Jan, 10.{| 58%} 58% || + 14% |Norfolk & We 66,000,000 | 1 
45% | 22% || 584 Nov. 8 | 44 fe onl) go 74) 4 Norfolk & Western pf. i 23,000,000 ; Aug. 28,01. 2 [SA |j 1 Wy) 300 
ve) ee Hl 1 4 Nov. 9.{/ Feb. 15. 90 vl, | || + re one 700 | e 
lt Be 109 June 15; i34Feb. 15./! 05 - | Get North ng ific pt... F 75; 000,000 | Sep. 5,01. “i | Q |; “45% | 20,330 
"dig | “OF | 113% May 7. | &4i, Jan. 21.1! IOLYy | 10r - 2% ;Northern Pacific pf............. ‘| 73, . p. 5, E ! 5% 
me Has gs } lao {oa i} .. lomtario Miming Co................. | 15,000,000 | Oct. 1, "01. 10¢ i} } 50 
9 | ao : Sep. «| | 1} a HI 
| | | } } S Wmeitiec Comat, .. ii... cccccccccccseces 6,809,600 | Nov. 1, ‘01. 1 Qt) Wi) tH wo | 6 Bh, i} % |: 
62 | 46 }} 33 Jan. . B iPacific Comet 26 pf.....cccdcscsecses OO} 3.914.400 | Nov. 1, 01. 1 Q | 6H) eoy) ae my } 
G%| | 57 75 June. 1s. Rey Pepe, yee | 20,000,000} Dec. 1) 99. 1%] .. 44! {MI rT gait Gr 
57 | 48% Nov. i 2, |\Pennsylvania Rallroad............... 202,200,800 | May 31, '01. 2% | 8A 140 VATiy | TH4% | 147% | 4/1 
149%, | ae | 161% Avr 22.) 4|People's Gas, Chicago...,.....sssee0: 82,968,700 | Aug. 24, 01, 14] Q [] 102) | lens) we tae | ote | oe 
111% | 81% || 12044 Tuae Peoria & Bastern........ccccseescess 10) 10.000;000| 1... is eee eee ee 
18° } 5 jj 50 Sep. : . fPere Marquette..............eeceeeee 100} 14,145,500! ........ 4 -» || oo im) an tw | " 
35 | 20 |; 90 Nov 4 {Pitts., Cin., Chi. & St. Louis........) 100 24,347, 000 | Apr. 1, ‘01. 1 or 71% | 70 Thy 
80%) 49% || 80 Tune 3° [Pitts., Cin; Chi. & St. Louis pf..!!: 100 "649,200 | July 15, 01. 2 [SA |}105 [1s 105) | 7 Sg | 
8] IS L105 May -7..| Pitts., Fort Wayne & Chicago......: 100 | 79,714,200 | Oct. 8,01. 1%] Q eae ee j 
188 | 186 j/*195 Nov. 9. | Pressed Stee! Car Co..........000000- 100 | 12'500,000 | Aug. 29, 01. 1 Q || 4% 45 | 4214) 45 i j 
58% | sig 1} = i. Pressed Stee) Car. Co. pf......... e008 | 100 | 12,500,000 | Aug. 22, ’01. 1%| Q | x2 M4 | | ose fi , 
892 5 | ess ' ir | 
=f wwe ge PGIERUEV OD, CF i ciccick Scecacesvccsoc { 100} 5,708,700!| ........ | 4 4 | 4 4 it 
si rt Spe Rr i } 50 | { 43%| 444 43 437 1 19% | 63,100 
Bt pe 4 : bp: SN os 5 uxechaddcrded ceetnae cess? 69,900,000! .....05. te .. | 43%] 444) 43 47, || 19% | 63, 
26 | 15 || 48% June } 77% | 78 | + ba Reading ist pf..... LE UErapeabetsekest 50} 28'000,000| Sep. 10, "01. “2 |SA || 77% TS} TT] T7%yj) 61% | 19,020 
71% | 49. || 80% June t 4 TESS Sp OB Sore ae Aa. | 50} 42'000,000|  ........ ve pee HE OAM] BOK) Oh | 55° a0tg | 41,900 
3914; 28% | 5OM%4 May. 1. 5 .+., |Republic: Iron & Steel............04. 100 | 27'191,000} ..... ng E> } 15 ISK | 1474 | Wig i 19% | 5,175 
271%4| 8% || 24 June 1 ,|Republie Iron & Steel pf..-.......... 100 | 90'306/900 | Oct." 1,"'61. “i% | Q 66% | 6H, | UE | Hen, as 3.000 
70% | 49 j| 82) Apr. }. Rubber Goods Manufacturing Co..... 3 16, 941.700 | July 15, 01. 1 |} 26% | 28 xh, | 1,000 
oc> | ees |} B84 May s|Rutland Railroad pf........-......... 100 5,767,000 | July 1, ‘Or. 2 SA || 99 1izy 2 } 1,200 
Sus .s {|} 112% Nov. i | 
J » |St. Joseph & Grand Island ist pf. el 100 | 5,491,000 | Suly 15, ‘01. -24%4|SA |} 61 62 } 63 | Ge 
64% | » June 44 St. Joseph & Grand Island 2d pf...:| 100) 2'so0'000 |” 2)... . sy 2114 | 2214 | 7 j . 200 
21% | % dune ™% St. Lawrence & Adirondack.......... 100} 1.300, 000 | Sep. 2% || 122 125% : [ ms. _3B,G00 
* Nov St. Louis & San Franciseo........... 100} 27'408:700 wins Be. ben | 43% ) i} 13%) zeero 
“24% | @ June St. Louls & San Francisco Ist pf....| 100} 5,000,000 | Oct. 1, 01 1 Q: || 78%) 81 wi4 i 684 | 1,100 
78% * Mar Bt. Louis & San, Francisco 2d pf...... 100! 34 385,700 Rep, 2 Ol 8 1S On is || ar 8 
iw i ; i June St. Louls: Southwestern............«,] 100 16,500,000 ey: ie Al. 26 Pela 2, | 14% | 3.940 
u 1844 | hi! 39% Apr. St. Louis Southwestern pf. Seige ts i a 100 | 20; % 56% 1 Go GO |. 338%} 17,750 
. 4544 | | June Southern Pacific.......... -+-| 100 | 197/882' 100 | 60%, 624 O22 |) 4145 /198, 20u 
45% | June Southern Ralilway....... : 100 2 | 119'800.000 se -- || 33%] -35 ua, |} 
2 | | June Southern a pt 60,000,000 | Oct. 16, "01. 2 |SA |; S8to} V1% | 
oe | r “sta ee 4|Standard Rope & Twine Go: 100 | 12,000,000 | biemes oSie -- ee | 1% + | 
% | 1 | 
| om Tv ee Conl & Iron Co....... 22,553,600 | Nov. 1, ’00. 2 -- || GO%|] G2y 
101, | 49. || 70% June ing FRommoaece Con! celavewede snreneeo | ran ee 41% | 3 
ait 204 | 13% \\ ated ay K Yexas Pacific Land , rust, peeecene sees 8,717,000) ........ ce «+ tT} 30% } 38%4 
Pe 21% | 11% || tp, May TRIG AVODUB 6.0 or ccdecenneceeecenedes i 16,000,000 | Nov. 29, "90, iy} .. |) 118" | 121 
; 15544 | 45, | vt | Toledo, St. Louis & Western......... 0,995,000) ..... oF ee | a 21K, 
> ike eee oot %, IToledo, St. Louls & Western pf...... 10,000,000 | vee veces oe fore |} 35% | 3B% | 
“W% | “Gils i wo 4 Twin City Rapid Transit Co.... 15,010,000 | Aug. 15,01. “2 [SA \ 100° | 10242 
VA | J | . is 
\ mat arp gO: 100 | 16,000,000 {— . 2.22... aa - it 16 15% ‘ 
23 10 i 19% June “A etme mae S Paper <o. io neesced sane 100 | 11 000,000 | Oct. 31, 01. 1%] Q } 731 73% 2% | 4 20 
77% | 56% || 75 June | Union PaciliC.crccovicdcscteccicies ces 100 |104/044,400 | Oct! 1; ‘01. 2" SA || 102% | 108% 107% frat 1690,145 
81%, | 44% | a May 6 IUnion.-Paecime (Dl. .ccc.cccccccsessecce 100 |. 90,524/400 | Oct. 1. 01, 2 LSA || 89% | 90% 90% || 78% | 16,785 
85% | 70% || M14 May United States, Express Co..2......2, 100.|. 10,000,000 | May 15, “01. 1%|8A |] 90 oS 92 | ee — 
bo" | 4% | 5 te ae May % |United States Steel Corporation. .... 100 08,433,000 | Sep. 15, "01! 1") Q |) 42% | 43% 43% 105,08 
eee Ve }} 55 Apr. BU. ay It Inited States Steel, Corporation pf...| 100 | 510,254,100 | Nov..6, 01, 141 Q || 924% | 03% Ye oe = 
oF ay |i Nogdeay 2 | On, td %, [United States Leather.............5.5 100 | 62,869,800) ese... ve ba tt WM] 12 3H, its ; 
19 oA! Seviaoe onl ~eeitiees & (United States Leather pf.......0...., 100 | 62,260,800 | Oct. 1, "OI. “114, Q || 80%) 8I 81 || 76% 
70%} O |i 8% A =5.| oon ts United States Rubber................ 100 | 23,666,000 | Apr. 30,00. 1°]... || 15) | 154 15% | 86M, | 
BG 5 a a " .* lUnited States Rubber pf... 2222357! 100} 23,525/500 | Jan. 31, ‘01. 1 }} 48 | 48 8 | all 
3 74%, || v. \ : 
. Oe tt 72 <Apr. 1. | 51 July 1 1 _[Viewtnta-Carotinn Chemical Co. | 106 12,000,006 | Sep. 2, ‘OL. 1 Q | 61 61 60% | id 200 
ne ee * “J: Si CUO 22 52 coves + Prickeb oh ebeuntes 100} 28,000,000} ........ a 20% | 21% 21% |} 8) | 9,050 
ol Fi June 3. | opee yan 1% Wabash pt ESedye cS ins vetelescetoete sos 100 | 24,000,000 | iy akon. “a ISA ay 38% 538% | 121% | 16.500 
oe ‘ 4 7.1185 Jan. ; -Fs BEDPOSE 0h ib iN ce cer sess 100°}. 8,000.0 uly 15, ’ : ¢ }} 172% 7 ‘ i 20 
oe te — a Ee Jan: I 4 : recat Vases Moteniaete Oc cedna cs 100 | 97,370,000 | Oct. 15, "01. 1%) Q || 91%) 9244 | = bg aoe 
S84 | F2% || 1004 May | Si. Jan. OM || 4 1 Wheeling & Lake: Brlo.-.....s0csc0.: 100 | 29,000,000 [05h we [ee tf] 17] 19% 10% || 10% + 2.470 
13%) 8 Il Oy Man-23) a5 ane - 25% Wheeling & Lake Erle. 1st DE veveeeees 100 | 4,4859800 | te [ce | 40%] 51% 51% || 5144 | 2.500 
5st | aie is Mar. 2% 4 May 2 {Wheeling & Lake -Erle. 2d-pf. . oe} 100) 11507800 ve [oe | Ba) BY 31 tate | a. 
203) 10 || 26 June itJ 14g Jan. i [Wisconsin Central. «.c.cceeees esc 000 [ 200} 16,208,900 | verre oe foe |) BO] BIN al it 14 | Sam 
57). BU |) WR Ape. TH! 48, Jan. Wisconsin ‘Central + ioe he ae | sd Bs re i a he Re THES, eRe Pbk PR PGE: 34 a ge 
= -_- -_-_-oO sens" ae ae Ao a te es ‘ i if less than 100 shares. jincludi: aos tetra dividend of 2 
NOTES. ~The highest and lowest prices, unless otherwise designated, are based on sales of 100-share: lots. *Sales of Pa tee i dnels rea pio aie el oct He 
> a bi ti. semi-annually, January and July, and 4 per. cent. semi-annually April an etober. ji i Ss est , 
Eee mal iinet gen $a eet yy ew for annual SA for semi-annuai. Q for quarterly, and M for wwonthly. Of this amount $107,577,200 helu vi-oteral against 
rthern Pacitic-Great Northern 4 per cent. joint bonds, 





UTCDCwWY WW MTATAATSCOTAT WMIOUTTMUsS, Aktrerw SFATTOTTaerrAar errmme +reacereare 






















WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 





Bend Transactions. New York. Stock Exchange Week Ended Nov. 9, 1901 





BONDS. 


Sales Week Ended Nov. 0. . $26,723,500 





Cqrminnpeteninisipnentaiitiiteliatapiialiin tigate. 
Adams Express 46...6.5eeeeeereveee 





Albany & Susque hanna Gs, ..ccccess rer y 
American Cotton Oil 4148....ccccccesecccers 
American Spirits 6s.... tee 
ADR ALDOP 46. 000 ccccccdcccscssccscgisecsess 
Atchison, Topeka & Santa Fé general 4s. 
Atchison, T. & 8S. F. adjustment 4s....... 
Atchison, T. & 8S. F. adjust. 4s, stamped. 8 
Baltimore & Ohio 3i4s........666665+ . 
Baltimore & Ohio Southwestern Div. Bigs. « 
Baltimore & Ohio gold 48........+.0+.s+54 ° 
Baltimore & Ohio gold 4s, registered....... ‘ 
Baltimore & Ohio convertible deb. 48.....++ 
Brooklyn Rapid Transit 58......----+++++ oe 


Brooklyn Union Blevated Ist 4-55.....++s+« 
Brooklyn W Race & Warehouse 5s, tr. rects. 
Burlington, Cedar Rapids & Northern Ist 5s 
Bur., Cedar Rapids & Northern coll. tr. ds. 








Canada Southern Ist 5a....... seeeevcere 
Central of Georgia consol. 5s......ceeeesese 
Central of Georgia Ist pref. income....... oe 
“entral of qoersie 2d pref. income.......++ 
Central of Georgia 3d pref. income peFean ee 
Central of New Jersey general 5s, reg..... . 
Central Pacific gtd. 348........+.4+- ave 

Central Pacific gtd. 45........-sseeeeeeees ° 
Central R. R. & Banking Co. of Ga coll. 

Chesapeake & Ohio 4%s....... Secssbdedede de 
Chesapeake & Ohio consol. 5s........++ erne 
Ches. & Ohio, Rich. & Alle. Ist 4s....... eee 
Chicago & Alton 3s. .........ceeeeeecees eee 
Chicago & Alton 34S. ... 0.0... esses en eees 





.. B. & Q. coll., Nor. P.-Gt. Nor. joint 4s.. 
B., B. & Q. coll, N. P.-Gt. N. joint 4s, reg. 
Chi.; Bur. & Quincy, Illinois Div. 3%s.. 
Chi., Bur. & Quincy, Nebraska ext. 4s.. 
Chicago & Wastern Illinois general 5s... 
Chicago Gas Light & Coke Ist 5s........... 
Chicago, Indianapolis & Louisville ref. 6s.. 
C., M. & St. P’, Southern Minn. Div. tis.... 
C., M. & St. P., Chi., Pac. & Western 5s.. 
Chi., Mil. & St. Paul gen. 4s, Series / 
Chi., Mil. & St. Paul Terminal 5s 
Chicago & Northwestern ext. 48..........++ 
Chicago, Rock Island & Pacific gen. 4s..... 

Chi., Rock Island & Pacific gen. 4s, reg... 















Chics igo Terminal Transfer 45..........+++ ° 
c., C., C. & St. 'L., 8t. Louis Div. 4s........ 
Colorado Fuel & Lron 58.......6050e000+ 26-08 
Cin., Ind., St. Louis & Chicago 4s.......... 
Colorado Midland Ist 3-48. ........0eeeeees . 
Colorado & Southern 48........--.+.065 eo 


Columbus & Ninth Avent msol. 5s 





Consolidated Tobacco 48..........+++ 

Denver & Rio Grande consol. 4s...... . 
Denver & Rio Grande Improvement 5s..... 
Denver & Southwestern 58. ....6....605065 oe 


Detroit City Gas Se... ....eesseeess 
Detroit, Mack. & Mar. land grant & 





Detroit & Mackinac gold 4s........ ‘eo 
Distilling Co. of America col. Sisicevs oe 
East Tennessee reorganization lien Sa. 
East Tenn., Va. & Ga. Div. 5s............ 
Elizabeth, Lexington & Big Sandy 5s...... 
BOT GANG GEE GB. cescccccdcovtacke oseisnense 
Mirie Tet COMBOL, TB..00.cccecscccscccccesesee . 
Borie. meneral 46....0:cccssecee Pausvertprseee e 
Mitta Tat CORSOL 4B: oe ossdcvccsccccscocece eee 
Erie, ah ar dy meme coll. trust 48.......00+6 
Evansville Terre Haute general 5s....... 
Flint & P. M., Port Haron Div. Ss...... 
Fort Worth & Denver City_Ist 4-tis......... 
Fort Worth & Rio Grande Ist 3-4s....... ee 


Green Bay & Western debcnitare, B.. 


Hocking Valley 4)5s.......... dvveces eevee 
Houston, East & West Texas 5s............ 


International & Great Northern 2d 5s. 


FOR COmtRRs BOE BB. oc cscs esecdivvcscsbsvvecs 


Kausas City & Pacific tst 46......... 
Kansas (City Southern 3s.......... oes ba0 
Kings County Elevated 4s...........-...-. ee 


BamgheGe. GeO Ba... osc scccesvescessces eave 
Lehigh Valley of New York gtd. SR 
Lehigh Valley of New York gtd. 4 as 
Lehigh & Wilkesbarre 5s.............+.... . 
Lehigh & Wilkesbarre ext. gtd. 414 ‘ 

Lexington Avenue & Pavonia Ferry 
Long Island unified 4s............... 
Louisville & Nashville unified 4s........... 
Louisville & Nashville coll. trust 4s........ 
Louisville, New Albany & Chicago Ist 6s... 









Manhattan Consolidated 4s. ........ po 
Metropolitan Street Railway he Sedtbetens-< a 
Mexican Central consol. 4s. osbeedooces 
Mexican Central Ist income....... cc ceccese 
Mexican Central 2d income................ $ 


Mexican National 2d income, A............ 
Michigan Central consol. 7s............ . 

Milwaukee, Lake Shore & Western ext. 5 
Minneapolis & St. Louis Ist & ref. 4s dan 
Missouri, Kansas & Texas extended 5s..... 








Missouri, Kansas & ‘lexas Ist 4s......... ° 
Missourt, Kansas & Texas 2d 4s.......... ° 
Missouri Pacific consol. 6s........... ve oe 





Missouri Pacifie trust 5s..... 
Mobile. & Ohio collat. 4s. 
Mobile & Ohio ext, 6s.... 
Mobile & Ohio, Montgomers 


Mohawk & Malone income 5s.......... vows 
Nash., that. & St. Louis Ist Ts.......... 
Nash., Chat. & St. Louis consol. 5s........ 
National Starch 5s.............eseeees Stesoe 


New York Central deb. 5s, 1884, reg..... Bo 
New York ge Lake Shore col. 3\%s.... 
N. Y. Central, Lake Shore col. 34s, > 
.N. Y. Gas, El. ‘-» H. & P, coll. tr. 58..... 
N. Y. Gas, a i.. H. & P. pur. money = . 
N. -Y¥., N. H. & H. deb. certfs. 4s....... 
New York. Snthrin & Western ref. 4s...... 
New York & Putnam Ist 4s. Hiscet bs ove 
Norfolk & Western consol. ‘Meads toeheass 
Northern Pacific Seize’ pissnzee urvere tates 
Northern Pacific prior lien 4s............ 
Northern Pacific prior lien 4s, registered, 


Oregon & California tat fs............ 
Oregon Railroad & roo car aga con. 4 
Oregon Short Line consol. 5s. 
Oregon Short Line 6s... 





Pacific Coast Ist 5s 


Pennsylvania 4%4s....... . 
Peoria & Eastern Income... eae is 
Peorta & Eastern Ist 4s......... 


Pitts., Cin., Chi. & he “i “4s, Series D.. 


R. R. Sec. Co. Bion, 111. Cent. coll. Ser. A 
Reading general ae. é gi tebecwees 
Rio Grande Southern Ist ‘is ‘gtd. bo Meas cove 
Rio Grande Western Ist 48.......,.6..00008 


St. Louis & Irow Mountain gen. >. ee 
St. Louis & fren untain unif, & ref. 4s. 
St. Louis & Ba meisco general 5s....... 
St. Louis & San Crabcines genera! eee 
ry em & San Francisco refunding 4s.... 


Ate ee eee eeee 





3 & Manitoba 2d 6s,.,. 


z P., us M., Montana OR. OD: i. csdecce 
St. t. 6s 





tern Paci oat ‘con bo ma 
lway, 8t. Louis Div. ds 

Prine insoie! 
EM. Birm. Div. @n.. 


income is... ....” 



















SSS eee 











Week Ended Nov. 9. 
| OnE Weems proeanes 
First. | High. | Low. Last. | Sales. 
104% | 104% | 104% | 104% | 16% 
110% 1104 1104 | 110% & 
101 101 | » | 5 
78Y, 80 78y 80 5 
2614 v7 bee 07 - 
108% 108% | 102% | 10H | ; 
9 934 | bY , 
v3 | 98% Be rath 26 | 
we | ob | | bor | tos 
103% | 103% | 108% 1ssig 
100% 100% } 100% | ou 
10H 100 108% 986% 
104% 14g | 10404 1o4ig | = | 
wo, | 101 | 100% | 101 91 
75 7 oe 61 
1054 10614 106% | 106% 1 | 
123% | 124 Ww3ig | 124 15 | 
} 
107 107 lw 107. | 107 | 
105 | 107% | 107% | 27 | 
S.| ele | Bel el 
2a JON | j d0Ng jz 
1344 16% | | 1614 5 | 
130 130 130 
8S S8Y, SBI 
102% | 0 i 10214 70 | 
103 103 ; 
107 lor A 107 | 
119% 11914 119% 1 
em | eB we | 
7% re Y 2 
5 8514 Bot, 216 
O8%, gsi, ON, 1,036 
6ig 961g 6, 20 
102% 102% 102% 2 
110 110% 110% 22 
121% 121% 12114 45 
111 111 111 1 
14 | le 124 1 | 
117% | 117% | 117% 4 
1184 | 19° | | 119 7 
111% | 111% | | 111% i 
lit; 114 | 214 1 
100% | 110 } 310 6 
106% | 106% 106% 56 
106% | 106% 1064 35 
92% | 92% | 91 29 
102 102 102 4 
101% 102 102 10 
105 105 105 1 
81 | 81Y, 81% 2 
88% | 88 RK 252 
mi, | 1zRig | 13 | 5 
4% | 6 C444, 560 
103% | 103% | { yoo | 15 
1i3ig | 113% | |} 113% il 
92 | 84% | } pag | 2 
th | oF a? 27 
my | 35 | 2 60 
= | BR O8 2 
4 | 686 86 135 
| } 
113% | 114 113% | Ita 9 
19 6] «119 190 06 | 19 2 
100% ; 101 100% | 101 | 20 
0S } 108 108 | 108 | 1 
140% | 140% 140% 140% 2 
873 88 87% | 38st 266 
yi } pit oo { Fite na 
oy | oat 94 | pay 80 
wo | 100% 108% | 109°” 3 
115% | 115% 115% | 115% 5 
107 107% 107 | 107% | a3 
Oy | 87 86% | 87 26 
8s | 8 8 8 5 
107 107% | 17 | 107% | 11 
106% | 106% 10644 108% 1 
LOU, 100% 100% 10044 24 
117% | 117% 117% 117% i 
D1 1%, a ae 17 
oy | 6O | 68% |. 6D 103 
90% UY, 901%, | 91 20 
108% | 109 108% 109 11 
110 110 1m0-—C | Ss 110 1 
108% 108% 108! 108% 5 
108% 104 103%, | 104 15 
1044, 10414, 104 | 4 
122% 122% 122% L 
29K 99, a 2 
101% | 102 10 % { 32 
wi, | 99 Not 2 
115%, 115% 115% 4 
103s 103 S 
119% 119 55 
. R24 4 
2014 oo 18 
= 20% 5 
15 | 96 
101% 101% 5 
125% 125% 1 
103 103 | 9 
101% 1084, 10 92 
100% 100144 100 30%, 
BS 8014, 9514 
23. | 122% | 5d 
105% 10514 71 
oo" on 
» 2 
114% 1144 1 
10044 08 331 
128% 12814 8 
113 113 10 
93 92 17 
103% 103% 5 
9 97 97 64 
OF 96h 9 33 
115 15 | 1b > 
97% 97% 97 21 
ing%, | toiy | 100% 3 
ns , 1 2 
104i, 10444 10414 5 
102 3 102% 19 
72 72 72 li 
104 1 10 81 
104 1 104 5 
106 105% 1 
103 104 tos? 87 
118 120 11 52) 
127% 127% 127 % 
110 1l1 11 3 
114 114 1 1 4 
a 78 a 78 326 
28 
106% 1 106% 1 2 
91% o1 91% 1 21 
aig 173 
{ 93% ins 2 
10f 101 101 5 
116% 1 117 15 
92 1 
117 1 
131 131 
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Week Ended Nov. ¥. 




















BON DS. First. ! High. Low. Last. | Sales 

Union Pacific 1st convertible 4s...... sceane 106% | 109%, [| 106% | 108% | 11,666 
Wabash ist Sa........ 117% 118% 117% 118 | os 
Wabash debenture 2d 5s 11014 110% 110% 110% 9 
Wabash debenture, Series B...........-46+ no 614 59 61 1,177 
i i MR eth s SU eat cen sda wudieas aéne 112% | 113 112% 112% | 10 
West Shore 4s, registered..............006. 113 i 118 112% 112% 11% 
Western New York & Penn. gen. 3-4s...... 1% | O%, 9054, 995% | 1 
Western New York & Pennsy!l. Ist 6s...... 1205 120% | 120% 120% 5 
Western North Carolina 6s 120%, 120%, 120% 12014 S 
Western Union Tel. ref. & r. ¢€ hy i; 106 106 =| Ss 1068 106 S 
Western Union Tel. coll. trust 5s........ ow 112% 112% 112% 112% 3 
Wheeling & Lake Erie consol. 4s. 1% | 9214 91 92 250 
Wisconsin Central general 4s....... ° 88% | RSM, 88 88% 145 

Total sales........ oboe rescceseccosceces ao “Sheewecdadancethenescucencamueswnes $26,698,400 






GOVERNMENT BONDS. 
Bond Transactions New York Stock Exchange 


Week Ended Nov. 9, 1901. 





United States 2s, coupon..........eeeeeeees ° 100% | 100% | 100% 109%, 6 

United States 3s, coupon, small. <on 108 | 108 |} 108 108 be 

United States 3s, coupon............+4+ tee 10814 | 108% | 108% 1084, 6 

United States 4s, 1907, coupon..........65. ° 112% | 112% | 112% 112% 3 

United States 4s, 1007, registered..... sétead 112% 112% | 112% | 112% Ww 
BOOGE. MHA. one dec cccecvcsescepcastccces Gbcedesécdde béépesdedeésdacchebencens $25,100 
Grand total. w.2 fccccccccccccese ee cccccccorcccaces PPTVUTTERTTET TTT a oe 
“In $100, 





GOVERNMENT BONDS. 








HIGHEST, LOWEST, AND LAST PRICE 5S, YEAR 1901, 














Hi ghest. 
U. 8S. 2s, 1930, . Jan. 109% Oct. 2 
U. 8. * . Jan. | 100% Nov. 7 10; 
U. 8 Q. Jan. | 114% Jan. 10 
U. 8. Q. Jan 115% Mar, 30 
Uz. B. -2. 139 July 9 
VU. B. Q. F. 139%, Apr. 23 
U. 8B. Q. F. 111% Mar. 4 
U, B. 1904, coupon......... Q. F. 118% Jan. 4 
U, }3. 3s, 10-20, 1918, coanse. .-@. F. 112 Mar. 22 
U. $3. 3s, 10-20, 1918, small.....Q. F. 112 9 =Mar 
U. 3. 3s, 10-20, 1918, reg..... ae F. 111% Mar. 10 
District of Columbia 3-t5s....F 








~ a 126 July : 


~ STATE BONDS. 





10544 Jan. 21 


136%, Aug. 
110 May 
108 Oct. 3 
108% Aug. 
106% Oct. 18 
7% Oct. 18 


| 
112 
112 
137 Aug. 
| 
} 
| 
| 105. Apr. 26 


Lowest. | 


o% Jan. 1 
4 Oct. 2 
4 Oct. 1 

1 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 
Where no sale has occurred this year the last price in 1900 Is given. 


Lowest. | 





Highest. 
Alabama, Class A, 1906........ J. J. 100% Apr. 
Ala! ama, Class B, 1906..... pee oe BD Wesel 
Alapama, Class C, 1906. ode Os 103% Mar. 3 
Alabama currency funding 4s. .J. J. 109 Aug. 23 
Louisiana consol. 4s, 1914...... J. J. 100 —s Apr. 
Nor. Carolina consol 4s, 1910. J. J. 105% Oct. 
North Carolina tis, 1919........ A. O. 136% Mar. 
South Carolina 444s, 1933......J. J. 6a ae ; 
Tenn, Settlement 3s, 1913..... a. 90%, May y 
Tenn. Settlement 3s, small......... 96 reL. 
Virginie. deferred 6s, certfs. ose 1 Mar. ! 
Va. funded debt 2-3s. 1991.. eee ww. J. _Jan. 1 





——| 


) 
5 | 108 Sep. 13 | 


951%, Sep. 10 

4% Sep. 10 | 
™ July 3 | 

i354, —_ 1 | 


FOREIGN ‘GOVERNMENT BONDS. 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 
29 | 91% Oct. 20 | 


Frankfort-on-the-Main 3s...M. 8. | 91% Oct. 
U. 8S. of Mexico Ss. f. ere a. Jan. aE Mar. 














2; & Apr. 15 





“DECLARED DIVIDENDS 


STEAM RAILROAD STOCKS. 


A., T. & S. Fé com. (semi-annual)... 2 
Chesapeake & Ohio... .2. 2... ee ee eens 1 
Chestmut “Hath... ccc ccccccccccccccccs rb 
Cleveland & Pittsburg (quarter).... 1% 
Germantown & Morristown......... 3 
Norfolk & Western com............. 1 
Northern Pacific pf. (quarter)...... 1 
Pennsylvania (semi-annual)......... 2% 
Pennsylvania (extra).............+- 1 
Rome, Wat. & Og. (quarter). 1% 
St. L. & San Fran. 2d pf. (quarter). 1 


Dec. 2 
Nov. 27 
Dec. 4 
Dec. 1 
Dec. 4 





Dec. 
Dec. 
Nov. 30 
Nov. 30 
Nov. 15 
Dec. 2 


STREET RAILWAYS. 

















Nov-12 
Nov. 9 


963 Nov. 


Last Sale. 





109 Oct. 22 


109%, Nov. 7 
112% Nov. 6 
112% Nov. 7 
137 Aug. 23 


4 
1 
108 Oct. 31 
8 


108 Nov. 6 
107% Oct. 18 
a) 


126 Oct. 2 


Last Sale. 





108% Oct. 23 


100% Oct. 6 
_* Mar. 30 
Aug. 23 

Aug. 19 

i Oct. 9 
136% July 10 
120 Mar. 15 
95% Sep. 10 
Ls) Oct. 28 
7% Aug. 13 


911% Oct. 29 
06 Apr. 15 


Holders of record Nov. ‘2 


Nov. 9% 


Holders of | record Nov. 2 


Nov. 8 


Dec. 13 
Nov. 28 
Dec. 3 

° 
Dec. 20 
Nov. 18 


Holders of record Noy. 4 
Holders of record Nov. 4 
6 
> 


Oct. 31 
Nov. 


Noy. 1 
Dec. ‘ 


Consol. Traction (Pittsburg) pf..... 3 Nov. Vv Nov. 16 
Denver City Tramway (quarter)..... 1 Nov Ss ‘of. record Nov. 6 
Nassau Electric (Brooklyn) pf...... 4 Nov 8 Nov. 15 
West Chicago St. Ry. (quarter)..... 1% Nov SB .5 © fete 
BANK STOCK. 
Bank of the State of New York.. 3 Noy. i Oct. 31 Nov. 12 
MISCELLANKOL S COMPANIES. 

Am. Cereal Co, (quarter)........... 2 a ae anédees a6000 wee 
Am. Cotton Oil Co. com. (annual)... 2 Dec. 2 Noy. 14 Dec. 6 
Am, Cot. Oil Co. pf. (semi-annual)... 34 Dec. 2 Nov. 14 Dec. 6 
American District Téléegraph Co. 

CII, ook bc x hbdo50 608 ‘ 1% Nov. 15 Nov. 4 Nov. 15 
Am. Ice_Co. com. (quarter).......... 1 Nov. 15 Nov. 1 Noy. 16 
Am. Light & Traction Co. (J. C.) 

PE. (QURPUEE) oi cee dice sbsccecscce 1% Dec. 2 Nov. 9 Dec. 3 
Am. Radiator pf. (quarter).......... 1% Nov. 15 Nov. 9 Nov. 16 
Am. Soda Fountain ist pf........... 6 Noy. 20 Holders ‘of record Nov. 6 
Bond & Mortgage Guarantee Com- 

A a” Ae eee 2% Nov. 15 Nov. 11 Nov. 15 
Bklyn. Union Gas Co. (quarter) 2 Dec. 2 Nov, 12 Dec. 2 
Chicago Edison (quarter)...... P 2 Nov. 1 Oct. 24 Nov. 1 
Daly West Mining Co. (month)..... 40c ea See et ces Mandel. E-5S ve naikbe 
Empire State Idaho Mining & De- 

veloping Co. (month)............. ‘ 1 Nov. 15 Holders of record Noy. 8 
Glucose Sugar Refining Co. com. 

COUMPCOTT 5 60 ccck a. cot etence< dcaconce 1 Dec. 2 Nov. 9 Dec. 2 
Glucose Sug. Ref. Co. pt. (quarter). 1% Dec. 2 Nov. 9 Dec. 2 
Grand Rapids Gas Light............ 3 Nov. 20 Nov. 9 Nov. 21 
Lawyers’ Mortgage Insurance Co. 

(semi-annual)........  .ccceeceeeees 24g Dec. 32 Nov. 16 Dec. 3 
Lehigh Coal & Navigation.......... 3 Nov, 27 Holders ‘of record Nov. 7 
Montezuma Lead Co. pf. (semi-an- 

BUME).. cas she gact cpoovetcrocescses 3% Nov. 15 Holders of record Nev. 1 
New England Telephone & Tele- 

wie?, ph Co, (quarter)............... . $1.50 Novy. 15 Holders of. ae Oct. 31 

les Bement Pond pf. (quarter) . 1 Noy. 15 Nov. Nov. 16 
Ontario Silver Mining.............. 30c Dec. 20 sepeew (pace dee 
People’s Gas Light & ‘Coke’ Co. oft 2 

Chicago (quarter)......5..:....... ™% Nov. 25 Nov. 13 Nov. 26 
Pratt & Whitney Co. pf.....<..... Py 1% Nov. 15 Nov. 9 Nov. 16 
Pressed Steel Car Co. (quarter)...... 1 Nov. 28 Nov. 7 Nov. 28 
Pressed Steel Car Co. pf. (quarter).. 1% Nov. 21 Oct. 31 Nov. 21 
Procter & Gamble Co. com, (quart.). 3 Nov. 15 Oct. 31 Nov. 16 
Pullman Company (quarter)......... $2 Nov. 15 Nov. 1 Nov. 16 
Shelby Iron Co.: (semi-annual)...... . 5 Nov. 15 Nov. 5 Nov. 16 
Shelby Iron Co, (extra).............. 2 Nov. 15 Nov. 6 Nov. 16 
Standard Consol. Mining............ 0c Nov. 21 a ee ea ee e 
Standard Oil Co.............++. dae $8 Dec. 16 Holders of record Nov. 15 
U. press (semi-annuai)........- 2 Nov. 15 Oct. 3 Nov. 16 
U. S. Steel Cor. vom. quarter).... 1 Dec. 20 Nov. 19 Dec. 2 
Westinghouse El. & fg. Co. as- 

senting (quarter)... ......5.sseeeees 1% Nov. 15 Nov. 2 Nov. 16 

MEETINGS. 
Books Close. Books Open. Date. Nature. 
American Bridge Co. ....4.0.¢66000+ cs sees ate ks te Noy. 14 Annuat 
American Cotton Ol Co............Nov. 14 Dec. 6 Dec. 5 Aanuat 
American Malting Co............+..Oct. 22 Nov. % Nov. l4 Annual 
Appert Glass Sowaas Soodbs nani. owes Subbes 1600 de Nov. 12 Annual 
need Locomotive BEngineer- 
rT Cre ee ae eveseee Nov. 13 Annual 
Adetiomingit 3 Nov. ” Noy, 18 Annual 
Dec. 3 ‘ae 
Nov. 2 
= ‘Acweat ae ip 


eee ee eee 


seve % 


she eeeee 







bad 
> aly 
& «a9 


Seeaed 
Adj. annual 
Arnuat 










































































riod covered being long enough to in-} accg 
elude 1894 and 1895,-when -(in sequel: to: 
the 1893-4 panic) gold receipts were on a 
very small s¢ale—confined in fact to scat- 
‘tering amounts and representing no pro- 
nounced movement: —- 
GOLD IMPORTS. 


December. 
1,420,665 
2,801,044 


81rd 
5,620,246 
110,731,875 12;641,988 8,380,611 
Importations of gold are thus seen to 
have been heavy in the last quarter of 
each of the past five years, the monthly 
totals at times rising to very high fig- 
ures. Exports have been light in each 
of these periods, with the exception of 
December, 1899, when there was a panic 
‘on the Stock Exchange, call money. ris- 
ing to 186 per cent. Then gold was ex- 
ported to the extent of $11,857,511, the 
largest shipment by far for any of the 
closing months of the year since 1895, 
when $14,074,257 went out in November 
and $15,488,503 in December, this coun- 
try at that time being busily engaged in 
negotiating loans to protect Government 
gold reserves. Here is the record of gold 
exports: 





GOLD EXPORTS. 


October, | November. December. 
$1,082,814 $430,999 , 803, 855, 
1,887,707 = 14,074, rood 5,488,503 
368,00’ 468,01 Sevens 
a diet 
379,152 264,310 1° ‘sr 
441,962  ~ 677,207 





Clearly enough the outgo of gold < re- 
cent years has but scantily offset re- 
ceipts, with the notable 1899 exception, 
as shown in these net results: 


NET GOLD MOVEMENT. 


October. November. December 
oe of noeen, of eos of 

™) 3. m 8. mports. 

1894.......... $593,685 , an 533 
SEED. ccccoves 124,352 *13,255,640 *14,067,838 
1896...... 825,762 7,019,290 2,369,218 
1897..... 7% 11,462,172 2,254,576 2,004,409 
3806. .cecccaee 15,458,427 4,411,134 7,537,544 
ar ee 8,162,502 2,489,733 *6,237,265 
ee 10,289,413 = 11,964,781 2,976,078 


*Excess of exports. 


Gold exports, so frequently a disturber 
of Wall Street’s peace, are therefore a 
development quite out of the ordinary at 
this time of the year—according tothe 
above official records—and it is hardly 
strange that the present movement chal- 
lenges attention. Wall Street (not stop- 
ping to consider what is actually re- 
sponsible or what may be actually sig- 
nified) insists simply that gold exports 
are gold exports, whatever their cause or 
origin and regardless of whether the 
shipments are to London or to Paris. 
“We ought not to be sending gold away 
when imports would be in keeping with 
the records”"—so argues and concludes 
the average mind. 

But this is ever to be borne in mind 
by those who calculate with Wall Street 
sentiment: What was popularly agreed 
to be logical yesterday does not neces- 
sarily bind to-day, and to-morrow’'s view 
ix often not affected by’ it even most 
remotely. A few continuing days of 
buoyancy in the stock market can dis- 
pose of every adverse thought that gold 
export theories have been inciting. 





Trustworthy reports from every busi- 
ness quarter are encouraging. Railway 
earnings — still always recognizable as 
best of all trade barometers—maintain 
not merely the high level of last year, but 
increases still pile -on dep of increases, 
almost without exception. 

Money market conditions are no longer 
disturbing commission brokers; few 
York. bankers are assuring customers 
that the most liberal accommodation can 
be relied upon at easy terms for at least 
the rest of the year. 


An important financial announcement 
is soon to be made from Vanderbilt rail- 
way headquarters—an announcement 
which insiders believe will much inspirit 
investment sentiment. 





WHY EARNINGS WILL HOLD. 


“There are two very substantial rea- 
sons why the net revenues of the rail- 
roads of the country will not fall off 
even shovld general business not con- 
tinue as good as at present,” says the 
President of a Western railroad. 

“One is that whether a railroad be in 
the West or in the South, in the North 
or in the East, its business has now be- 
come so diversified that it feels less and 
less the effect of a falling off in any 
particular department. That is why the 
Granger roads showed such phenom- 
enal earnings last year, even where, as 
was the case, for.instance, with Northern 
Pacific, there was a crop shortage; that 
is why the corn roads are this Fall hold- 
ing up so well; and it will be that same 
reason that will help the earnings of the 
Southern roads in the face of a smaller 
cotton crop. 

“The second reason is that ia the past 





ere my aA shia SSC 
meng Caps Tie ORY ’ ats 
| general: rnings—ar aridion 
| so fully and fir d that operat- 


tag aid eebreliapatiite én be. reir re- 
duced and net earnings be proportion- 
ately bettered.” — 


-LONDON’S EXPERIENCE. 


“Tt looks to. me,” says the head of a 





‘large Stock Exchange house, “as if Lon- 


| 


‘tion they sold: 


don stock operators are likely to suffer 
in the present stock market much as 
they, did in the Boom following Presi- 
dent McKinley's election, Then, it will 
be. recalled, both ‘before and after elec- 
“ calls’ for thousands 
upon thousands of shares of American 
stocks praciically “at the market "— 
only to be forced later to cover them 
at enormous losses. ‘ 

“It is a fact that during the past 
month or so the London operators, ap- 
parently looking for a break in this 


‘market, have been steadily selling. calls 


on American securities; these sales have 
been made at prices much below the 
present market figures. Inasmuch as I 
believe our mapket is going very ma- 
terially higher, it looks to me as if the 
Londoners are destined once more to be 
hit very badly.” 


SOUTHERN PROSPERITY’S BASIS 


Predicting that the country’s: greatest 
development from this time on will be 
in the South, an cfficial of one of the 
leading Southern railroad systems says: 

“The enormous industrial development 
now going forward in the South is 
scarcely realized by people in the North, 
with the exception of those through 
whose financial energy the movement is 


‘aided. To the average man the word 


South is synonymous with eotton, and 
while this staple gives enormous wealth 
to that section, yet it is really upor coal, 
iron, steel, and various manufacturing 
enterprises that the new wealth of the 
South is based.”’ 


COMMISSION HOUSE ACTIVITY. 


One of the features of the stock mar- 
ket in the latter part of last week was 
the resumption of activity on the part 
of not a few commission houses. While 
the ordérs placed were not large as com- 
pared with those in the big boom after 
McKinley's election, they were neverthe- 
less much larger than those orders re- 
cently in evidence.” More than this, 
where before the tickers for the most 
part ran unwatched, on Thursday, Fri- 
day, and Saturday in nearly every office 
there were little groups of men around 
each ticker. 

The general opinion is that if prices 
advance further, or even hold steady as 


if preliminary to another rise, the pub- 
lic will come in as large buyers. 


FARMERS BECOME LENDERS. 


There are no hard times In Kansas. If 
it were otherwise the financial pulse would 
sound the first warning; and money in 


Kansas loans on farm security at 5 and 6 
per cent. 

A great deal of the loaning is done by 
the farmers to their neighbors and friends 
who have loaned to my knowledge at 4 and 


5 per cent. 
CHARLES F. KOESTER, 
President er Bank, Marysville. 


°° 


Actual Net Money Increased. 


The State as a whole has never been in 
a better condition. Our people have $80,- 
000,000 on deposit in their banks—over $55 
per head. They own 3,165,000 head of cat- 
tle; over 2,000,000 head of swine, with far 
less indebtedness than ever before in the 
history. of the State. Contentment and 
prosperity are general. 

The corn crop of Kansas for the last 
twenty years has averaged 151,120,000 bush- 
els per annum of good No. 2 corn. 

The crop of the year 1901 is variously esti- 
mated at fifty-five to sixty million bushels, 
two-thirds of which will be No, 2; the resi- 
due good corn for feeding purposes. The 
acreage of 6,725,000 is small, as considera- 


ble corn has been plowed up and put into 
other crops—reducing the acreage. 

The old corn in the State is estimated at 
this date, Nov. 1, about 10,000,000 bushels. 
This, with the new crop, will give the State 
for feeding and commercial purposes a total 
of not less than sixty million bushels—may 
run seventy. We thus have at least 65,000,- 
000 bushels against an-average product of 
151,000,000, 

This ‘shortage will be equalized in a large 
degree by the increased acreage of Kafir 
corn, a remarkable substitute for maize. 
This crop has increased from a product of 
640,000 bushels in 1895 to 1,967,000 bushels 
in 1900, with a further increase of fully 20 
per cent. for 1901, Alfalfa, the next best 
product, has increased from 464,000 tons in 
1895 to 1,228,000.tons in 1900, with over 25 
per cent. increase for 1901, Both of these 
are drought resisters, and rank next after 
corn in fattening qualities. 

The Fall has been a very fine one, and 
crops of all kinds have matured without 
frost. The late pasturage is the best for 
years, and we have an abundance of fodder 
to carry through the Winter our large hold- 
ings of cattle. 

We harvested the largest wheat crop in 
the history of the State of the finest qual- 
ity and are getting at least 20 cents per 
bushel more than we would under ordinary 
crop conditions. Potatoes gre a fair crop, 
with the highest prices of years, and there 
is a large crop of apples of fine ¢ quality. 

In fact, the purchasing power of our peo- 
ple has only been lessened in sentiment, as 
the increased price of all produce com- 
modities gives our farmers more net money 


than ordinarily. 
R. MULVANE, 





resident Bank of Topeka. 


Interesting facts are developed by a co 
parison, herewith appended, of -the. ‘prices 
which. on the Stock Exchange. on 
the day the election | of ye 
those of last W y, together with the 
‘highest’ and lowest ‘figures that have mean- 
tithe been recorded. 

Of. course no such results hung on the be: 
cision of the ballots on last Tuesday ‘as 
there did a year. ago,. when questions 
fraught with interest to the financial and 
commercial life of the whole Nation were 
awaiting the judgment of the people. Pend- 
ing a favorable answer enterprises were 
held in eheck, industrial ‘concerns ‘kept in 
abeyance plans for further great develop- 
ments, and gigantic and far-reaching com- 
binations of capital awaited but the signal 
to begin their operations, With the re-elec- 
tlon of our late lamented President, “Will- 
jam McKinley, all doubt, at home and 
abroad, on questions of the financia¥ integ- 
rity of the Nation were swept away and 
Wall Street immediately began to reflect 
the feeling of safety in the minds of the 
people as to the successful continuance of 
those policies that had marked Mr. McKin- 
ley’s first term in the Executive Chair and 
brought us into a foremost place among the 
nations of the world. Investors, capitalists, 
and speculators began to purchase securi- 
ties with equal confidence, and as day by 
day values advanced further and. further 
there developed the most active and spec- 
tacular market in the history of Wall 
Street. Weeks and months went by with 
practically no reaction in prices. New rec- 
o1ds in volume of dealings were ddily 
created. Quotations mounted to unheard of 
figures. Brokers’ offices were besieged by 
eager speculators, incited by the stories set 
forth in the newspapers of rapidly acquired 
fortunes by chorus girls, waiters, clerks, 
and others, with practically no capital. 
Brokers refused orders in other than round 


amounts. Stock Exchange seats rose to 
fabulous prices. It was Wall Street's time 
of plenty. 


There were many things which helped 
fan the financial flames and keep the pot 
of speculation boiling. The country was 
not only prosperous at home, but it had 
become recognized as a world power. We 
had all Burope knocking at our doors ask- 
ing for our wheat, our steel rails, our en- 
gines, our manufacturing and other ma- 


chinery, our farm implements, laying the- 


foundation of a great trade balance abroad 
that must needs bring its golden harvest 
to our shores. And at home factories, idle 
for years, had started up, furnace ovens 
that had grown cold through idleness were 
once more put into requisition, and, in fact, 
every trade and industry reflected the de- 
mand for our commodities both domestic 
and foreign. 

And the railroads were profiting by all 
this prosperity, the merchandise movement 
over the various lines resulting in earnings 
that showed an ever increasing tendency. 
Deals, acquisitions, and combinations, among 
them some actual and more prospective, 
were daily incidents. Plans were outlined 
by great financiers that if brought to frui- 
tion must-resuit in a final ‘* community of 
interest,"" which would forever do away 
with rate cutting, with building into one 
another's territory, or any of the many 
evils that had wrought havoc among them 
in the past—a glorious prospect that shed 
a golden hue over everything. 


Small wonder the public became intoxi- 
eated with a delirium of speculation and 
were carried away by the alluring chances 
of obtaining easily acquired wealth. 

But they over-reached themselves, and so 
from out of a time of greatest national 
prosperity and of a speculation based ori- 
ginally on a healthful and entirely sub- 
stantial foundation came as a result of the 
culmination of the plans of these warring 
financiers one of the worst crashes Wall 
Street has ever seen, A rich man’s panic 
it has been called, but many poor men went 
down in the shattered speculative struct- 
ure, 

The foundations were left, however, and 
as these were strong and stanch, the up- 
building at once began again, slowly now, 
but nevertheless surely. No need to go into 
the details of that awful financial disaster, 
the events are too recent to have been for- 
gotten. The blow was a severe one and 
the recovery from it almost phenomenal. 
The market has had shocks since then that 
it has stood remarkably well, showing tnat 
in the calamity of May 9 stocks found their 
way into strong hands, and have since been 
well guarded. The shooting and subsequent 
death of President McKinley naturally had 
a depressing effect on financial values, but 
no such dire results followed as would have 
been the case had not the market once 
more returned to a normal basis. 

Yet, the prosperity of the country, as re- 
flected in the price of railroad shares, has 
not been wiped away. Of the 120 railroad 
stocks given in the following table, but 42 
have at any time within the past year 
sold below where they were on the day 
after the election in 1900, and of these only 
24 made their lowest price since January 
1. There are only three’stocks in the table 
that show a loss as compared with a year 
ago, and most of the gains are of a sub- 
stantial character, which proves that the 
investor who bought outright practically 
any railroad stock a year ago and still 
holds it has reason for congratulation, 

There never has been before such a show- 
ing after a time of panic. But there are 
good reasons for it. Look at the record of 
railroad shares that have been-put upon 
a dividend basis within the last year: 
Atchison common first at a 3 per cent. rate, 





iv aa sph ales basis; Buffalo, Roches« 
ter & Pittsburg common; Erfe first pre- 
ferred; Hocking Valley common; Kingstén 
& Pembroke first preferred; Missouri ‘Paci- 
fic, (first since 1891;) New. York, Chicago 
& St: Louls second: preferred; Norfolk & 
Western common; Pere Marquette prefer- 
red; Pittsburg, Cincinnati, Chicago & St. 
‘Louls common, and 8t. Lawrence & Adi- 
rendack, Here are the dividend rates that 
have beén increased: Chicago & Bastern 
Tilinois common from 5 to 6 per cent., (by 
increasing the extra dividend from % to 1 
per cent, semi-annually;) St. Paul from 5 
to 6; Cleveland, Cincinnati, Chicago & St. 
Louis, from.3 to 4; Colorado & Southern 
first preferred from 2 to 3; Delaware @ 
Hudson from’ 5 to 7; Denver preferred from 
4 to 5; Keokuk’ & Des Moines preferred 
from 50° cents to $1; Louisville & Nash- 
yille from 4 to 5; Minneapolia& St. Louis 
common from. 3 to 4; Pennsylvania from 3 
to 6, (by paying 1 per cent. -extra;) St. 
Joseph & Grand Island from 3 to 5; St. 
Louis & San Francisco second preferred 
from 3 to 4, and Twin City from 3 to 4. 
And only one railroad ceased dividend pay- 
ments—Evansville & Terre Haute, on its 
common stock, dividends on its preferred 
being continued. 


’ The following table gives the prices for 
stocks on Nov. 7, 1900, the highest and 
lowest prices sincé recorded, and the prices 
of Nov. 6, 1901, an election to election com- 
parison: 

Railroad Stocks. 


















Net 
Nov. High- Low- Nov. Ch'ge 
7, de est 6, for 
1900, . Sinee. 1901,. Yur r. 
Ann Arbor........ 19 30 19 25% t 5% 
Ann Arbor pf 48% « 48%, «56 7% 
At., Top. & 8S. F. 34% O01 4% «814% + 5% 
A., T. & 8. F. pf. 76% 108 70 ir 
Balt, & Ohio..... T7 114% 7 1 31% 
Balt. & Ohio pf. . 834 oF 89% 4% +11% 
Brooklyn R. T... 62% 88% 55% G4 + 1% 
Buft., R. & Pitts. 75 109 cis] 109 +34 
Buff., R. & P. pf.120 184 116 133% +413" 
Canada Southern. 554 88 oat 84% + 
Canadian Pactfic. 88 117% 8 112% + 
Cent. R. of N. J..1%6 176% 1386 178% +374 
Ches. & Ohio..... 314% S2% 29 47% ~+16% 
Chicago & Alton.. 34% 50% 27 36% + 2 
Chi. & Alton pf... 704 82% 70 76% + 6 
Chi, & East, Ill... 97 135% 91 130 oes 
Chi. & E. lib. pf..123% 136 119% 136 +12% 
Chi. Great West.. 12% 26% 12% 2% +15 
Chi, Gt. W. pf..A, 7%, 90% 7 S74 +12 
Chi.. Gt.. W. pf.,B. 338% 56 38% 50 -+ 1614 
Chi. Gt..W. deb,.. 87 - 04 87 9% + 6% 
ae Ind. & Louis. 22 44 22 42% -+-20% 
Ind. & L. pf. 56 77% 36 72 +16 
nt: M. & St. P..118% 188 118% 174% +55% 
C..M. & St. P. pf.173 200 173 191% 418% 
Chi. & Northwest.1644 215 164% 212% +47% 
Chi, & Northw. pf.205 248 205 240 +35 
Chi., R. tl. & Pac.110% 1754 110% 146 +35% 
C., St.P:, M. & 0.115 145 114 144 +20 
@.'st.P..M.& O.pf.180 201 13909 198) 418 
Chi. Term. Trans. 9%, 31 it) 20% +16% 
Chi. T:. Trans. pf. 27 5T% 27% 37% +10 
c., C. C. & Bt. L. 6% 100% 63% 99% +36% 
C..C.,C, & St.L.pf.112 122 112 121% +-9% 
Colorado South... 6 18 6 14 s 
Col. South. Ist pf. 390% 58% 30% S4 +14% 
Col, South. 2d pf. 17 28% 16% 24% + 7% 
Delaware & Hud..114 185% 105 173 +59 
Del., Lack. & W..176% 244 176% 237 +6014 
Denver & Rio Gr. 20% 538% We 44 +2 
Den. & Rio G. pf. 71% 108% 71% 2% +22% 
Des ay & Fort D. 16% 4 16% 41 +244 
5 12% 4% 11% + 6% 
22% 12 20% + B% 
P 45% 12% 42% + 
Erle ist pf States 35% 738% 35% 71 +3514 
Brie 2d pf........ 18% 61 18% 57% +18 
Evans. & T H.. 414% 68 40 58 +16% 
Ev, & T. H. pf.... 76 % 76 83% + Th 
Ft. W. & Den. C.. 17 20 17 204 +12% 
Ft. W. & Rio Gr. 21% 29 20 20 + 7% 
Great North. pf..166% 208 166% 195% 28% 
Hocking Valley... 87% 57% 37% 57% +20% 
Hocking Val. py 64% 80 4% $%77% +12% 
Illinois Central...120% 154% 120% 141% +214 
Iowa Central..... 19 48% 19 41% +22% 
Iowa Central pf.. 43 87% 43 78% +35% 
Kanawha & Mich. 15% 41 164 33 +1T% 
Kan. C. South.... 12% 25 12% 18 + &% 
Kan. C. South. pf. 36 49 35 39 + 3 
Keo, & Des M.... 3 18% 3 hs) +12 
Keo. & Des M. pf. 14% 45% 14% 44 +29\— 
Lake Erie & W.. 36 14 35 7 +37 
Lake E. & W. pf.106 135% 106 18512 +27% 
Leke Shore....... 250 310 230 310 +80 
Long Island...... 7 &2% 65 69 — i 
Louis. & Nash.... 78 111% «6076 105% +27'§ 
Manhattan Elev... .99% 1314 83 25% +26% 
Met. St. R'way...162% 177 159 157™% -5 
Met. W.5.EI. Chi. 33 40 27 40 +7 
M.W.S.F.1..Chi.pf.. 83 93 T% 20 +7 
Mexican Central.. 138% 30 12% 21 +8 
Mex. Nat. certs.. 3% 15% 3% 13% + 9 
Minn. & St. L.... 59% 111% 50% 100 +405 
Minn. & St. L. pf. 99 124 99 121% +22% 
M.,St.P. &€ S.S.M.. 18% 334% 15 33% +14%, 
M.,S.P.& S.S.M.pf 50% - 89 49 SS 43718 
Mo., Kan. & Tex. 10% 35% 10% 26% +16 
Mo.,Kan. & T. pf. 334 68% 334 52% +19% 
Missouri Pacific.. 57% 1244 57% 102 +444 
New York Cen...134 170 3 159% +25", 
N. Y., C. & St. L. 144%. 57% 14% 02% i ty 
NY,C.& St.L.ist pf 90 120 90 119 +29 
NY.C.& St.L.2d pf 47 1 37 90% = +53%, 
N. Y., N. H. & 1.210% 217 210 214 + 3% 
N.-Y., Ont. & W. 40% 2 34% + 11% 
Norfolk & West. 38 57% «038 57% +-19%4 
Nor. &. West. pe. 78% 90% 78% 90% +11% 
Northern Pacific... 50% *700 59% 122% +635, 
Northern Pac. pf.. 74% 113% 74%. 105@ +31% 
Pennsylvania R.R.136% 161% 135% 145% +101 
Peoria & Hastert 8 50 8 43 +55 
Pere Marquette... 27 90 27 90- +3 : 
Pere Marq, pf.. . 8% 86 63% 85 +214 
P., GC, Ci. & Bt r 5O 80 56% Tt +12, 
P. ‘c.. C.& St.L. pf. 82% 105 82% 105 +22% 
Reading poaeweeee 18% 48% 18% 45%, + 24% 
Reading 1st pf.... 59% 80% 59% 
Reading 2d pf.... 29% 50% 20% 
St. Jo. & G. 1.... T% 154 T% 
St.J. & Gil. Ist pf 50% 78% 50% G2 , 
St.J. & G.I. 2d pf. 17% 36 17 ¥ 21% + 4% 
St. Louls & 5. F.. 12% 54% 12% 46% +-341G 
St.L. & S.F.1st pf. 68% 88 68% 9 +1014 
StL. & S.F. 2d pf. 37% 76% 37% 69%-+31% 
St. Louis Southw. 14% 89% 13%. 27% +12% 
St. L. Southw. pf. 33% 71 31% 58% +25% 
Southern Pacific.. 38% 63% 29 61%4 +22% 
Southern Railway. 13% 35% 13% 24% +21% 
Southern Rway pf 58% 91% 58% 91% +B2% 
Texas Pacific..... 18% 524% 18% 40% +-22% 
Twin City R. T... 68% 105% 63% 10% +375, 
Union Pacific..... 64% 133 64% 108% +44% 
Union Pacific pf.. 774 99% 77% 90% +13 ; 
Wabash ....--++: 7 26 Th 20% +13% 
Wabash pf.....-- 46% 19% 37% +18% 
Wheel. & L. E... 22 9% 7% + 7% 
W. & L.E. Ist pf. 5 60% = 45 48% — 2% 
W. & L. B. 2d pf. 25% 38 24. .29 ~+ 3% 
Wisconsin Cent. 230 «10% «621% + 7% 
Wis. Cent. pf.. 26% «6.49% Al% +. 4% 
*Regular way. Highest sale, 1,000 cash. 


A much less cheerful exhibit is made by 
the industrial properties, and yet many of 
them have shared in the prosperity of the 
railroads. But distrust of blind-pool meth- 
ods and lack of knowledge of the real 
financial condition of most of these con- 
cerns have led to liquidation in many quar- 
ters. Then, too, reductions in dividends by 
several prominent companies, supplemented 
by adverse statements of business by oth- 
ers, has been hurtful to their market val- 
ues. The public has not rushed in to buy 
these shares with its former eagerness. It 
has been taught many a bitter lesson bv 

























































































































































the ease with which their quotations recede 
in time of stress and panic, and it has be- 
come discriminating. In the accompanying 
list prices for 73 industrial properties are 
given, and of these all but 16 have at one 
time or another within the year sold below 
where they were on the day after election 
in 1900, and 27 show a loss in comparison 
at the present time. 
Some bright spots there have been, as} 

witness the following companies that began 
dividend payments: American Snuff on pre- 


ferred, American Locomotive on preferred, | 


Colorado Fuel on common and preferred, 
(latter first regular after back payments,) 

International Pump on common, and United 
States Steel Corporation on common and 
preferred. Here are the increases in annual 
dividend rates: American District Tele- 
graph from 2% to 2%, American Express 
from 6 to 8, (by an extra payment of 1 per 
cent. semi-annually,) Brookiyn Union Gas 
from 6 to 38, and United States Express 
from 3 to 4. But offsetting these are the 
following reductions: Amalgamated Copper, 
cessation of extra dividends, making rate 6 
instead of 8; American Cotton Oil common 
from 3% to Anaconda Copper, 
semi-annual dividend discontinued, making 
rate 10 instead of 16; Glucose Sugar Refin- 
ing common from 6 to 4, Mergenthaler Lin- 
otype from 4 to 0, and American Tele- 
phone and Telegraph Company from 4) to 6, 
hoth the latter two doing away with their 
extra dividend payments. And the follow- 
ing stopped dividend disbursements: Ameri- 
can Linseed on preferred, National Lead on 
common, Rubber Goods Manufacturing 
Company on common, Tennessee Coal and 
Iron on common, and United States Rubber 
Company on preferred. 
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| facturing, in mining, and in agriculture, 


extra | 




















REVIEW AND QUOTATION SUPPLEMENT. 












Mexico 
notes this 


American capital is going to 
in large volume. Wall Street 
development attentively; and banking 
interests of the United States are alive 
to the fact that the Southern Republic | 
is offering telling attractions both to the 


investor and the speculator; in manu- 


Mexican opportunities are exceptional 
such opportunities induce keen 
servers here not only to watch but 


as ob- 


to } 





join in. During the present year more 
commitments of capital for Mexican de- 
velopment have been arranged in Wall 
Street than in any decade previously. 
of Phelps, Dodge & Co., Stock Exchange 


| houses as conservative as Spencer, Trask 


& Co., and W. L. Stow & Co., bankers 
| of the calibre of H. B. Hollins & Co. 
and Lehman Brothers—such are repre- 


| sentative in character of those who are 
finding Mexican opportunities and mak- 
ing much of them, J. P. Morgan & Co. 
having significant relations in a variety 





The following gives the same data with 














regard to industrial shares as those set 
forth in the table of railroad stocks: 
Industrial Stocks. 
Net 
Nov. High- Low- Nov. Ch'ge 
7, est est 6, for 
14490. Since. Since. 1901. Year. 
Adams Express. ..135 185 135 185 4m 
Amal. Copper..... 99% 1:0 8i4 sm 12° 
Am. Car & F. Co. 19% 35 19 26% + 7% 
Am, ©. & F.Co.pf. 65 5) 81m 4+-16% 
Am, Cotton Oil.... 36% 28% 8 
Am, Cotton Ol pf. 92 { sO 24 
Am. Dist. Tel..... 35 f 38% + By 
Am. Express......158% 205 158% 192 +5353 
Am. Ice Co......, 38% 42 25% 27% —10% 
Am. Ice Co. pf... 65% 77% 62 (RY 
Am. Linseed Co... 12 wy 5% 16 4 
Am. Lin, Co. pf.. 52% O68 31 64 — 
Am. Malting Co.. 5% x dy 6 + 
Am. Malt. Co. pf..25% 30 22% 25 1. 
Am. 8S. & Ref. Co. 44.69 38% 41% — 
Am.8.& R. Co. pf. 92% 104% 0% + 
Am. 8S. Ref. Co. ..126% 
Am.58.Ref. Co. pf..117%4 
Am. Tobacco pf..140 
Anaconda C.M.Co. 48 _ 
Breoklyn U. Gas. .174\% +3 
Brunswick City... 9% - 
Col. Fuel & Iron. 42 § 
Col. Fuel & I. pf.123 e 
Col. & H. C. & I. 16% . 
Consolidated Gas.175% . 
Con. Tob. Co. pf.. 83% ~3 
Detroit City Gas.. 90% 92 72% 72% - 
Gas & E. of B.Co. 72% 101% 24% 25 — 
General Electric. .145 269% 145 20 «4115 
Glucose 8. Ref.... 55 65 37 41% —13% 
Glucose 8. Ref. pf.102 107 92 bh) —7 
H. B. Claflin Co.110 114 100 100 10 
Inter. Paper...... 21% 28 184 Ww — 1% 
Inter. Paper pf... 67% 81% 67% T6% + 8% 
Inter. Power Co.. 33% 100% 233% ~ 88% 454% 
Inter. Silver...... 4% «iit ty 6% + 1% 
Inter. Pump...... 28 47% 24% #j$47% +19% 
Inter. Pump pf... 77% 8&9 74 RS + Thy 
Laclede Gas...... ow 9% 68 92% +24 
Manhattan Beach. 12 22 y 8% — ry 
Nat. Biscuit Co. . 38 46 35% 42 + 4 
Nat. Biscuit Co.pf. 91 103% 0% h2 +11 
Nat. Lead Co..... 20% 2% 15 os — & 
Nat. Lead Co. pf. 98 99 B1 NAT, Pty, 
Nat. Salt Co..... 40% 50 23 22 — 8% 
Nat. Salt Co. pf... 70 Bt an 7. — 
WN. Y. Air Brake.124% 175 124% 142 117% 
Pacific Coast..... 58% 73 52 GA + 5% 
Pac. Coast Ist pf. 88 98 RN on +7 
Pac. Coast 2d pf.. 68% 75 63 71% +35 
Pacific Mail...... 44% 57 wy 46% + % 
Peo. Gas. Chi . & 120% % wily + 6% 
Pressed Steel Car, 4% 57 AD “4 —6y% 
Pr. Steel Car pf.. 85 8% ##$72% SS — 1 
Pullman Co...... 190% 225 190% 218% 428 
Quicksilver pf.... 8% 12% 7 11 + Qe 
Rep. Iron & Steel. 15% 24 11% 15% — % 
Rep. Iron & 8. pf. 59% 82 554% G6% + 6% 
8.-8. 8. & Iron Co. 19 41% 1 w +11 
&.-8. S. & 1.Co.pf. 67 86 66% #79 +12 
Stand. Rope & T. 5% 8% 3% 4 — & 
Tenn. Coal & Iron 58 T9% «49% 0% + 2% 
Tex.Pac. Land Tr. 16% 424% 16 36% +-19% 
Union B. & P. Co. 14 19% 12 15 +2 
U. B. & P. Co, pf. 8% %(TTmH 72% + 4% 
U. S. Express.... 30 100 49% = +40 
U. S&S. Leather.... 12% 17% 7™ 12 — % 
U. 8. Leather pf. 73% 83% 69% 80% 4 T% 
U. 8. Rubber..... 32% 329% 12%, 15 —17% 
U. S&S. Rubber pf.. 9%, RH 47 48 —4T% 
Wells-Fargo Ex..129 172% 129 172% +434 
West. Union Tel.. 81% 1004 81 91% -+ O% 


In all periods of great financial activity 
many new properties are brought out and 
others find the time propitious to make 
necessary capital additions for improve- 
ments, betterments, extensions, and the 
general widening of their scope of enter- 
prise. The past months, particularly the 
early ones of the year, have been no excep- 

































tion to this rule, and the following is a list 
of the net additions to the Stock Exchange 
lists within the year: 
RAILROADS, 
Burlington, Cedar Rapids & Northern. $1,650,000 
Chicago Great Western......... 5,400,000 
Chicago, Milwaukee & St. Paul. 3,600,000 
Chicago, Rock Island & Pacific. 10,000,000 
Denver & Rio Grande ‘ 19, 800,000 
Detroit United ee 12,500,000 
Denver & Southwester 5,000,000 
Great Northern 25,000,000 
Illinois Central ...... 6,000,000 
Louisville & Nashville. 2,200,000 
Missouri Pacific e teeseseeses 28,500,000 
Pennsylvania ... a Wepeed sees 51,000,000 
MRtdand 20... croc ss sovevvvesers . 5,767,600 
Texas & Pacific...... 54,000 
Union Pacific ........+. 8,314,000 
Wheeling & Lake Erie. 2,400,000 
Wisconsin Central .........+.+++- 655,000 
WOtRs 6 vvccvcccvcvicosccccccesccss $187,240,600 
INDUSTRIALS. 
Amalgamated Copper..............+ $153,587,900 
American Agricultural Chemica: 35,869, 000 
American Bieyele .........65- 26,006,400 
American Locomotive .. 49, 100.000 
American Smelting ..... 46,000,000 
American Snuff....... es 23,001, 700 
American Sugar Refining.......... 15,000,000 
American Teiephone & Telegraph... 72,507,500 
American Woolen... .....-.66+ «sees 49,501,000 
Colorado Fuel ..... 6,000, 090 
Crucible Steel ... 50,000,000 
Diamond Match . 15,000,000 
Distilling of Ameri 74,914,000 
General Biectric ......... 6,500,000 
International Steam Pump... 21,112,509 
International Silver preferred. 5,107,500 
Laclede Gas .....secsceeecees 486,000 
Rubber Goods Manufacturing....... 24,9938, 100 
United States Steel Corporation.... 1,018,688,00% 
Virginta-Carolina Chemical......... 24,000,000 
Total $1,715, 665,890 
Grand total 
trials $1,908, 506,460 





Among the notable bond issues of the 
year were $12,124,000 Baltimore and Ohio 
eonvertible 4s; $32,000,000 Erie, Pennsylva- 
nia collateral trust 48; $215,153,000 Northern 
Ne mada Be en — és, Gnicege. 

urlington an uincy collateral; 258, - 
000 St. Louis and Ban Francisco refundin 
4s; $7,855,000 Southern Railway, Mobile an 
Ohio collateral 4s; 057,000 Union Pacific 
convertible 4s; $9,000, American Bicycle 


sinking fund debenture 5s; $8,375,000 Ameri- 
- Hide and Leather first sinking fund 6s, 
and $104,158,100 Consolidated Tobacco 4s. 


of quarters. 


It is interesting to come to know some- 
thing of Mexico. Its President, Gen. Porfirto 
Diaz, first elected in 1876, is now serving 
his fifth consecutive term since 1887, which 
expires Nov. 30, 1904, he having been elect- 
ed on July 9, 1900. The area of Mexico is 
| 767,005 square miles. It has thirty States, 
{ Territories, and districts. The present pop- 
! ulation is about 14,000,000, of whom 1) per 
cent. are whites, 38 per cent. pure-blooded 
| Indians, and 43 per cent. mixed blood. It 
| has nearly 9,000 miles of railways, 61,000 

miles of telegraph and telephone lines and 


2? ' submarine cables communicating with the 


| rest of the world. Its national wealth is 
nearly $1,000,000,000. The general public 
debt is about $102,484,000 gold. 

All but six of the thirty States and Ter- 
ritorles of Mexico, Campeche, Chiapas, 
Colima, Tabasco, Tlaxcala, and Yucatan 
are mining States. 

Dr. Juan N. Navarro, the venerable Mex- 
ican Consul! General at New York, an office 
he has held with honor for thirty-seven 
years, gave not long ago a lecture, ‘ The 
Mexico of To-day,’ before the National 
Geographic Society at Washington. Dr. 
Navarro was ardent in telling of the preg- 
ress made by our sister republic, which ne 
says is due to good Government under Gen. 
Diaz and its unlimited, vast natucal re- 
sources. He was eloquent in describing the 
manifold attractions of the City of Mexico. 
He spoke of the law in regard to relisious 
corporations, which compels them to have 
their property in cash or in railroad or 
other securities to prevent stagnation of 
real estate, and those laws governing mar- 
riage. Dr. Navarro had much ‘to say in 
regard to public education. His statistics 
gave 12,358 schools, with an average at- 
tendance of 556,000. Of the schools 3.206 
were for girls, 6,813 for boys, and 2,249 fur 
both sexes. There were 130 public libraries, 
with 300,000 volumes; 30 museums, und 533 
newspapers, 153 of them published in the 
City of Mexico. 





The banking house of Spencer Trask & 
Co., which has invested $5,000,000 in Mext- 
can railroads and industries for its clients, 


in presenting Mexican conditions which 
should attract capital, says: 


“Mexico is so rich in {ts mineral re- 
sources, (the rmanent character of which 
is shown by the fact that some mines have 
been working continuously for 200 years and 
are still producing handsomely,) its Impuwr- 
tant forests and agricultural lands, none of 
which are more than partially developed, 
and the temper of its most influential peo- 
ple is so enterprising and progressive that 
we do not believe there is any more at- 
tractive field to-day for the profitable in- 
vestment of capital. If the Mexico of to- 
day is enlightened and progressive that of 
the future must needs be far more so." 


*,* 

Mexico, in the opinion of many who have 
studied the subject of its standard of value, 
ls not ready for the test of a gold stand- 
ard. At a dinner given Feb. 7, 10901, at 
the Union Club by Chariés R. Flint to 
Enrique C. Creel, a noted Mexican finan- 
cier, who is President of the Banco Cen- 
tral Mexicano, City of Mexico, and the 
Banco Minero, Chihuahua, Mr. Creel in 
addressing distinguished bankers and life 
insurance men spoke of Mexico's progress 
and the silver question. He said that, in 
his opinion, life insurance companies should 
issue a policy protected by investments in 
silver securities instead of investments in 
gold for Mexico, 

“A gold basis for Mexico,” said Bernard 
J. Burke of the banking house of H. B. 
Hollins & Co., “is a wild dream. It is a 
question whether you can educate a people 
that have mined and handied silver for 
300 years that 50 cents in gold is worth 
$1 in silver. Mexico is mining for silver 
as much as ever she did. There is more 
‘money’ in Mexico than ever there was. 
The Secretary of Finance and Commerce, 
J. I. Limantour, who was féted here not 
jong ago, is an honest man; if he Is not— 
this is my opinion, mind—a brilliant man. 
He would like to see his country on a 
gold basis. This would make Mexico more 
stable, values would become more fixed, but 
I do not think I exaggerate when I say 
that it would create a revolution in Mex- 
ico. And another thing that is well to re- 
member and which can be readily estab- 
lished, is that Mexico, so. far as concerns 
gold, is the greatest hoarding country in 
the world. Let gold loose to-day and how 


Commercial firms of the high standing | 








seon would it be cached in every conceiv- 


able hiding place?" 


°° 
The advance of Mexico in commercial! 
importance cannot be better illustrated 
than by comparative statistics which fol- 
low: 


a EXICAN EXPORTS FISCAL YEAR TO JULY 
$e.) 


(Silver value, present quotation about 




















1886.... 7. 39/1894 . 79,34 
eee mM. . BO,S54, 
wre WIS ASIST... 10, 016,1 m™ 
| SP 23.02) 1597...... 111,546,494.00 
| amehtape 188 69/1898 beaene 128,972, 749.4) 
oe  . ae 95.34) 1°99. .......139,478, 
4.95)1900........150,056. 
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+ 87,500,221 001901... . 148, 656, 35 
MEXICAN IMPORTS FISCAL YEAR TO JULY 
(Gold value.) 
oe $40,024,894.32 1897........ 42.204.095.00 
1so0 52,018, 658.89 1808, . . $3,608,492.00 
1895 43,413,131.00 1899, . BO. 869,194.00 
1894 30, 287,489.00 1900. ee. O1,518,175.00 
18% .... 34,000,440.00/1901 . 65,083,450.60 

fo ee 42,25: 8.00 





The following is an analysis of Mexican 
exports for the two last fiscal years: 
MEXICAN EXPORTS. 














Products. 1900-1901 1809-1990, Increase. 
Mineral ..$97,924,49%.41 $84.1 
Vegetable. 36,149,110.23 50,¢ 
Animal 11,495,129.76 10,65 
Manufact’d 2, 043.09 2,813 1 
Sundry ... 2,557.22 11,643.22 





Total. .$148, 656,338.71 $150,056,360 *$1,400,021 
*Decrease. 


MEXICO, 
Fiscal Year 


EXPORTS, TONNAGE. 


Seaports 



















oo Tampico. Vera Cruz 
a 17,511 
AS 17,467 


1889... 
1890. . 
1891 
1M! 








debag 130,898 
142,836 


IMPORTS, TONNAGE. 


73,319 


MEXICO, 


Fiscal Year —Seaports. 


to July. Tampic fe > 
1886 og Vera Cruz 
1887... 10,278 

1888... "7 

iaa9. 11,774 


12,774 
-. 16,420 
- 43,770 


18H)... 
1891. . 


1802... 51,602 
1893... ‘e Oa 242 
1804... - 117.956 
1895... . - 166,853 
1898... 188,313 

1897 eee 19.825 

1808. - 344.282 268. 658 
1899. oa . 382,219 328.779 
1900. . 505,427 310,567 


MEXICAN GOLD AND SILVER 
(Mintage basis value.) 


PRODUCT. 


Fiseal Year 





to July. Gold. Silver. o 
1878 $747,000 $24,837,000 $25.54 000 
1879 ... 881,000 = 25, 126.000 265,008,000 
1680 aa 942,000 26,800,000 27,742,000 
1881 1,013,009 29.24.000 30,247,000 
1882 937,000 29.229.000 30, 268,000 
183 955.000 29,569,000 20,525,000 
1884 1,055,000 31,695,000 22,750,000 
1885 914.000 233.226.6000 34,140,000 
1886 1,026,000 34,112,000 —- 35,138, 000 
1887 1,047,000 34,600,000 25,647,000 
1888 1,031,000 34,912,000. 35,943" 000 
1889 1,040,000 40,706,000 41,746,000 
1890 1,100,000 41,500,000 42,600,000 
1801 1,150,000 — 4%.000;000 44,150,000 
1892 . 1,275,000 45,750,000 47,025,000 
1893. 1,400,000 = 48,500,000 49,900,000 
184. 1,425,000 47,250,000 48, 675.000 
1895 4,750,000 54,225,000 58,975,000 
1896 5.475.000 54.450,000 59,925,000 
1897 8.500.000 — 60.682.000 69, 183.000 
1808 . -. 9,925,000 867.525.0000 17,450,000 
1899 . - 10,112,000 65,310,000 75,422,000 
1900 9,750,000 67,800,000 77,530,000 
Total ....$66,451,000 $970, 138,000 $1,036,589,000 
°° 


Evidence of the estimate in which the 
mineral resources of Mexico are held in the 
United States is had in the fact that a 
week ago the American Institute of Mining 
Engineers left this city by the Pennsyl- 
vania Railroad in two special traing on a 
trip of observation and to hold a “ Mexican 
meeting” in the City of Mexico. 

Appended are Joseph Struthers’s statistics 
on Mexican coal, lead, and copper: 

PRODUCTION OF COAL. 


(Metric tons and Mexican currency.) 











Production. ——Exports.—- —-Imports.—- 

Tons, Tons. Dollars. Tons. Dollars, 
1896 ....253,104 75,541 $12,738 236,124 666,774 
1807 ....350,070 105,208 434,624 363,387 955,290 
1898 - 367,193 118,553 486,596 . o6 : eee 
18K 5 8 gt peer asor 
1900... 38,676 157,282 avewce 

PRODUCTION AND EXPORT OF LEAD. 

Base Bullion 

Production. Export. Value, 
Metric Tons. Metric Tons. Mex. Curr’ cy. 
ae 68,000 48,663 $1,340,785 
1807 T1687 00,020 3,006, 821 
1898 + 71,442 60,918 3,201,014 
SEED apcced 84,656 67,441 3,886, 747 
eee ee 90,612 T4044 4,278, 608 


EXPORTS OF COPPER.IN ORE AND INGOTS. 
(Metric tons and Mexican doliars.) 





Value. Ingots, Tons. Value 

S06 nears 20,659 $4,008,404 

1807 . 176,301 16,858 320, 351 

1s98 . 3,738, T38 10,362 89.2, 314,790 

1809 . 54,828 25,293 7,915,827 

1900 .. 49,736 §=627,970 =: 9,445, 408 
*,° 


The railroad situation in Mexico is wholly 
satisfactory, taking into consideration past 
and present conditions and the promises 
for the future. An estimate of what las 
been accomplished in land transportation 
in the Republic should first take into con- 
sideration data and statistics concerniag 
the principal system, standard gauge, tlc 
Mexican Central Railway, which enters 
Mexico at present from El Paso by land 
and from Vera Cruz on the Atlantic. The 
Central had Dec. 31 last 2,351 miles of all 
tracks. Its railroad connections by sea and 
land were May 1 last with these. lincs; 
Mexican National, Mexican Internationul, 
Rio Grande, Sierra Madre and Pacific, Se- 
nora, Mexican Northern, Monterey and 
Mexican Gulf, Mexico, Cuernavaca and Pa- 
cific, Hidalgo and Northeastern, Mexican, 
Interoceanic, Mexican Southern, and Te- 
huantepec. 

The operations of Mexican Central for 
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1900 and 1899 compare as follows, Mexican 
currency: 


1900 1809 Increase 
Gross ...$17,223,878.29 $15,602,065, 22 $1,621,813.17 
Op, exp.. 11,850,104.7) 10,402,970.19 1,447,224.60 
Net .. $5,.373,683.60 $5,199,095.08 $174,588.57 


-The growth of the Central system and its 
prosperity are shown in this table: 


(Mexican Currency.) 
Increase Eagnings 







Yoar 
1885. 
Land 
ISNT... 















1888.... 28.03 
Iss... .1, 550.5 4,009.83 
I8DO.... 260,! 4,009.08 
isvl.... 02 820,066.13 4,160.54 
1S92....1, 524.83 6o 4,146.07 
1s03.. 46.64 

1804... .1,550.83 

1895... .1, 850.83 

TNH. . 1,869.60 

18 





1808... 690,801. 
Pd. ZO 2ST 15 2 005 1,907, 122.340 
1900... 2,054.35 17,223,878.39 1,450,587.28 
It will be seen from the foregoing state- 
ment that with an increase in operating 


mileage between 1885 and 1900 of 66.22 per 
cent., there was an increase in gross com- 
mercial earnings of 379.88 per cent., or over 
five times the increase in mileage, and the 
commercial earnings per mile operated dur- 


ing the same period increased from $2,- 
858.50 to $8,252.31, or 188.69 per cent., and 


it will be further noticed from an examina- 
tion of this statement, that in every year 
during the past eight years the gross com- 
mercial earnings have increased in a much 
larger ratio than the additions to the mile- 
age. 

The position of the Mexican Central Rail- 
way, the trunk line of our sister republic, 
will in a few months be vastly more im- 
portant in respect to its communication 
with the United States, the expansion and 
development of Mexico, and the opening up 
of the Pacific Basin, than it is at present. 
The Rock system is being rapidly 
extended El Paso from Liberal, 
Kan., El Paso and Northeast- 
ern building north, and fhere 
will be a close community of interest be- 
tween Rock Island and the Central. The 
connection for a thorough Rock Island 
route by way of El Pasw will be completed 
Dec. 1. 

The most important extension of the 
Central, one which will make it a transcon- 
tinental, interoceanic system, is that by 
which Tampico on the Atlantic will be con- 
nected with Manzanillo on the Pacific by 
way of Chilacote and Aguas Calientes and 
Irapuato. The road has been built to To- 
nita, and will reach Manzanillo in a few 
months, so that next Autumn the Central 
wili have in operation its 900-mile transcon- 
tinental route from Tampico to Manzanil- 
lo, its Pacific port. The importance of 
Manzanillo cannot be exaggerated. It is 
1,400 miles nearer to the Philippines than 
San Francisco, and will make giant strides 
in growth and prosperity. 

The Central three months ago acquired 
the Monterey and Mexican Gulf Railroad, 
which has a mileage of 389 from Trevino, in 
the State of Coahuila to Tampico. This 
line will be overhauled and will prove a 
valuable feeder for the Central. 
Germane to the prosperity of the Central 

the purchase for about $2,000,000 by 
prominent Wall Street financiers of the old 
and profitable Descubridora 
in the State of Durango. 
terested are J. Rogers 


Island 
toward 
to meet the 
Railway, 


is 


copper mine, 
Among those in- 
Maxwell, President 
of the Central Railroad of New Jersey, H. 
H. Hollister, who is in the Rock Island 
Directorate, and W. L. Stow, a Director of 
Mexican Central. The Central is now build- 
ing a spur to connect the mine with its 
system from Conejos to near Pelayo, about 
thirty-six miles, which will cost in the 
neighborhood of $450,000. New and improved 
smelters are being set up at the mine. 

*¢ 

7 

The six leading railroad systems in Mex- 
ico were, in 1898, in full operation for local 
and international traffic. The increase of 
earnings per mile of road from that year 
to Jan. 1, 1899, of others than the Central 
was: 

The National, 52.19 per cent., an average 
of 10.43 per cent. per year. 

The International, 48.27 per cent., an av- 
erage of 9.45 per cent. pér year. 

The Mexican Railway, 45.23 per cent., an 
average of 9:05 per year. 

The Monterey and Gulf, 41.48 per cent., 
an average of &29 per cent. per year. 

The Interoceanic, 59.27 per cent., an aver- 
age of 7.85 per cent. per year. 

The Mexican National Railroad averaged 
last year 1,289.44 miles operated. The sys- 
tem enters Mexico from Laredo, and at 
Acambara are two spurs, one to Uruapan 
and the other to the City of Mexico and El 


Salto. The following table shows its earn- 
ings and expenses from 1892 to 1900, Mexi- 
can currency. 





Operating Net. 

Earnings. Expenses. Far nings. 
1892....... $4, 756,029.94 $3,005,416.55 $1, 700,613.39 
1803......- 4,224,804.11 2,596,366.45 1,638, 437.66 
1SD4....... 4,329,078.65 2,457,116.41  1,891,962.24 
1495.. 4,513,206.01 2,441,797.41 2,071,408.50 
1806. 5,299,025.77 2,773,068.06 2,525,967.71 
1807... 6,080,663.28 3,004,426.36 2,986,237.92 
1898... 6,330.919.60 %3,339,130.67 2,991, 788.02 
1809.. 7,087,674.91 3,677,272.53 4,410,402.38 
1900......4. 7,806,098.99 4,103,076.60  3,763,622.39 


Speyer & Co. and Kuhn, Loeb & Co. of 
New York and Speyer Brothers of London 
have formed a syndicate to furnish the 
capital necessary to change the gauge of 
the National to standard and are managing 
the plan of readjustment of the finances of 
the company. The change of gauge it ts 
estimated will cost about $10,000,000, United 
States currency, but it will result in the 
net earnings of the road being by 190% 
about $4,600,000, Mexican, and a steady 
increase from that time. 

The other railroads in the Republic corre- 
spond in activity to the development of the 
country, and there are many projects of ex- 
— that have not yet been fully w 
ou 









































’ Because of the company’s recognized 
conservatism the declaration of the 
Pennsylvania Railway dividend always 
commands public attention—the action 
of the Directors being taken not only as 
reflecting what has been accomplished, 
but as expressing the opinion of the 
highest railroad authorities in the coun- 
try as to the probable future of the rail- 
road industry in a general broad sense. 
The country could not prosper and leave 
the Pennsylvania's gigantic system out 
of the prosperity, and the Pennsylvania 
could not report itself in a flourishing 
condition with transportation activities 
as a whole languishing. 

Just now the Pennsylvania Directors 
have spoken, and spoken clearly; for not 
only have they declared an extra 1 per 
cent. dividend, (making 6 per cent. for 
the year, the same as for 1900,) but they 
have made the declaration with the full 
knowledge that the requirement is larger 
than ever, owing to new stock issues 
coming in for their share in the distri- 
bution. 

It is quite natural 
should have been indulged that the com- 
pany’s dividend rate would be raised, or 
that there would be distributed an * ex- 
tra,” seeing to how great an extent the 
Pennsylvania has continued to develop 
its earning and profit-making power— 
the company’s net earnings maintaining 
a record of enormous monthly increases, 
with the outlook favoring an addition to 
the total of more than $5,000,000 for the 
current year, following an eight-million- 
dollar gain in 1900. Already, in three- 
quarters of the year now running, the 
increase in net is within a mere trifle of 
$4,000,000, with three of the best months 
of the year still to be reported on. 

Pennsylvania Directors have always 
inclined toward liberal dealings with 
their stockholders, although the dominat- 
ing note in the administration of the 
company’s affairs has invariably been: 
Property first, dividends after. In pur- 
suing this policy, it has at times been 
necessary to change the rate of dividend 
paid, but it is many years since the dis- 
tribution fell below 5 per cent. in cash 
in any one fiscal period, and it is likely 
to be many more years before any set- 
back of that sort will happen. There has 
been an accumulation of resources, as a 
result of conservative action, standing 
the company in good stead if at any time 
falling earnings should threaten a weak- 
ening of current available profits. De- 
pressed conditions did this a few years 


that expectations 





ago, during the period of trade and in- 
dustrial stagnation, but legitimate econ- 
omies in operation were possible, and the 
regular distribution of 5 per cent..on the 
stock was maintained, while all but four 
other important roads in the country 
failed to declare that rate of dividend, 
many being obliged to deprive their 
stockholders of any return whatever. 


The Upbuilding Policy. 


This policy of building up property, of 
making improvements in every direction, 
is still the one in force; and hence it has 
been found practicable to still proceed 
on lines which have characterized the 
operations of recent years and yet give 
larger returns on the capital invested. 
Evidence of the gigantic plan upon which 
operations are conducted looking to the 
betterment of the vast and important 
system (which is under the control of 
those who also have the fixing of divi- 
dends) is furnished by the fact that out 
of the late year's income no less a sum 
than $6,540,785 was appropriated for re- 
vision of grades and alignment, for ad- 
ditions and improvements generally, and 
for the provision of traffic facilities such 
as many railroads “ capitalize’ without 
a thought as to whether the money thus 
placed is likely at all times to bring in 
remuneration sufficient to cover the bur- 
den of charges assumed. Besides this, a 
further sum of $1,449,544 was set aside 


for the ‘Extraordinary Expenditure 
Fund,” to complete improvement work 


already in progress. And it is quite prob- 
able that this record will be duplicated 
for 1901. 

The Pennsylvania has largely in- 
creased its capital stock and has out 
$202,200,000, (entitled to dividends begin- 
ning Nov. 1,) compared with $151,502,250 
outstanding a year ago. On this extra 
$50,000,000 the dividend calls of course 
for a heavier disbursement, but the com- 
pany, as already intimated, is abund- 
antly able to meet it, even on the indi- 
cated increase in net earnings alone, 
while the diversion of income from chan- 
nels of property improvement to profit 
distribution would permit the payment 
of 10 or 12 per cent. on the whole stock 
issued. 


Such a development will not take 
place. Good finance, in fact, demands 
that it should not, and good manage- 


ment, while reserving ample funds for 
improvements in flush times, is not like- 
ly to overlook the fact that conditions 
may change and make the payment of 





the regular 5 per cent. on the stock all 
that could properly be provided. 
Dividend Record Unapproached. 
The ‘Pennsylvania's record as a divi- 
dend payer is in many ways remarkable. 
In no calendar year since the start, in 
1855, has there been failure to make a 
cash distribution. At times the latter 
has reached 10 per cent., and in one 
year as low as 2 per cent. was touched. 
This was in 1878, and followed only 3% 
per cent. paid in 1877, a period when 
traffic was interfered with by the Pitts- 
burg riots, when gross earnings fell off 
between five and six million dollars and 


net earnings were reduced two and 
three-quarter millions—much more im- 
portant sums then than now, the com- 


pany'’s total revenues, both gross and 
net, being at that time much less than 50 
per cent. of their present volume. Since 
1802 5 per cent. has been the regular 
rate, and it is calculated that in the past 
forty years the Pennsylvania Railroad 
Company has paid to stockholders actual 
cash aggregating in excess of $200,000,- 
000, averaging about 7 per cent. on the 
stock annually. In addition to cash div- 
idends subscriptions to new stock issues 
and scrip dividends have been frequently 
provided—the complete reeord to date 


showing as follows: 
Cash Dividend. 


Year, Per Cent. 
}) SA SSS Aare: eecesese 8 
| rer Gevavevéeneess a 
BONO s cv ccvccccnces peeeetenes 6 
SONS adds edctenp se aceeve® 6 
BEE: Sobécscvecsane eesse @ 
FOUR vnc besbcovecces cccccee © 
Bs osceecs Ceeccoccccsce oe 
SR eee esees @ 
EOONi sxesenccnsethuchecces? 10 
Extra in 1864—May, 30 per 
cent. scrip; Nov., 10 per 
cent. subscription authorized. 
SAT cic ccavees isan cevestceaD 
We pa veseeaes ee ee 9 
SPEER ER CLR TO ee 6 
Extra in 1867—May, 5 per 
cent. stock. 
Do A se BPP eer cree 8 
Extra in 1868—May, 5 per 
cent. stock; 25 per cent. 
subscription authorized. 
DR eee Cee ere 10 
Extra in 1869—Feb., 25 per 
cent. subscription author- 
ized. 
Co GAS ees esocsccse 10 
SCE xieiviveneuss satan ener 10 
Extra in 1871—April, subs- 
cription, 1 share in 6 au- 
thorized. 
REM e dk Sap wa cena e Wee eds 10 
Extra in 1872--Feb., °O per 
cent. subscription author- 
ized 
Sere Soe the Civunnee 10 
Extra in 1873—March, one- 
third of holdings author- 
ized; Nov., 5 per cent. in 6 
per cent. 15-month scrip. 
WPOs esdeccasas covbseecees 10 
eA Pe eees eccsaccee 8 
SOS ra es ck ewe eveewe 8 








| GOLD AND COPPER MINES | 
| ENRICHING THE SOUTH. — 


o— . 

Industrial development throughout the 
South has been going on at a pace to at- 
tract general attention. One kind of in- 
dustry after another has been taken up 
and developed, till now the industrial 
work of the South embraces nearly 
every branch of endeavor. Not until very 
recently has mining in the South been 
given much serious attention, but now it 
seems probable that no small amount of 
work will be done in developing the min- 
eral resources known to exist in many of 
For a long time it 
to belittle 


the Southern States. 
has been the general 
any effort to develop metal mines in the 
South, the more or less general opinion 


custom 


being that gold and silver and the less 
precious metals existed in small 
quantities to be worth the cost of mining. 
This view was based on a lack of appre- 
ciation of the mining history 
South, for before the days of the civil 
war there were prosperous gold mines in 


too 


of 


North Carolina, which by official figures 
are have yielded a large 
amount of the precious metal. 

In the neighborhood of Salisbury, North 
Carolina, there that has a 
mint record of several million dollars and 
others which have yielded gold in small- 
er amounts. The general industrial dis- 
integration consequent upon the civil war 
caused the abandonment of these mines, 
and only within the past five years has 
intelligent in their development 
been resumed. But now the principal 
value of these ore deposits is found in 
they which in the 
the mines worked as 
gold was considered an impedi- 
ment in their working, but which is now 
the chief element of value in these ores, 


shown to 


is one mine 


work 


the contain, 


days 


copper 
when were 


mines 


Actually Working at a Profit. 


During the past two years enough 
work has been accomplished to demon- 
strate beyond all doubt that large bodies 
of valuable ores exist in this locality. 
That they existed no one has ever doubt- 


ed. The point raised has been that they 


® 
| 


® 


were not sufficiently rich to be worked 
with profit, but now the fact that they 
can be worked with profit has been fully 
established by actual results. The suc- 
cess that has attended the development 
of several mines in this locality has 
d:awn the attention of capitalists in vari- 
ous parts of the East, and there are now 
afoot mining operations on a large scale 


and other industrial plans, which will 
soon transform the character of this 
part of the State. 
Developments on a Vast Scale. 
A syndicate of Pittsburg capitalists 


has now under consideration a plan to 
establish a large electrical plant on the 
Yadkin River similar to that at Niagara 
Falls. It is proposed to supply electrical 
power not only for the mines in that 
neighborhood, but also to the factories 
around about, it being deemed feasible 
to carry the current to a distance of six- 
ty miles. The proposed establishment of 
this large power plant has been the indi- 
rect outcome of the development of one 
of the in the Salisbury district, 
which is owned by the same syndicate. 
lt affords proof of the large scale upon 
which capitalists are preparing to de- 
velop the mineral resources of North 
Carolina, 


mines 


In furtherance of these plans a party 
of forty-five prominent men 
representing mining and other interests 
in the North during the past week went 
on special train from Pittsburg to 
Salisbury. Their visit was the cause of 
much local satisfaction, as indicating the 
interest in the district shown by North- 
ern capitalists. 

Naturally, this new opportunity for the 
investment of capital is attracting much 
local interest, but the capital being in- 
vested comes for the most part 
Northern cities. Among those engaged 
in these mining undertakings are some 
capitalists interested in the most valua- 
ble Western copper mines, and the asso- 
ciation of these names in the undertak- 


business 


from 











Cash Dividend, 












Year. Per Cent. 
SECT. er vcceccicccostoncuses @ 
SIs codce . 
EEGs ch cvciccassbedceceeun? 
Pree ccvcesectsceca @ 
Extra in 1880—May, & per 
cent. in convertible scrip; 
Nov., 1 per cent. in con- 
vertible scrip. 
ey PPP oicvecccccce © 
Extra in 1881--May, 12 per 
cent. subscription author- 
ized 
pS Be bd dip bp 'echus ie eee? 6% 
Iextra in 1882—May, 8 per 
eent. subscription author- 
ized; Nov., 2 per cent. in 
convertible serip. 
ROO sks reteyvas eiencepecte ate 
Extra in 1883—May, 2 per 
cent. scrip, 4 per cent. al- 
lotment; Nov., 2 per cent. 
in convertible dividend cer- 
tificates, 
Vb ide Cac abeepee us awed 5 
tra in 1884—May, 2 per 
t in convertible divi- 
dend certificates. 
RR Pree Freer: Tie, . \ 
WOOO ccnapesdees benevnaara 5 
Extra in 1886—May, 4 per 
cent. subscription author- 
ized. 
1: ES eer ere rrr ny 
Extra in 1887—May, 8 per 
cent. stock allotment au- 
thorized. = 
BERD. ccccase, vcdawsaene 5 
WOE ei cvads chccheges chéenec 5 { 
Extra in lt May, 6 per 
eent. stock allotment au- 
thorized. Sacye 
WOOO Es oo want haus beaae ss tee rg 
Extra in 1890—May, 8 per 
cent. stock allotment au- 
thorized. 
ae ewe ceccccecccece 6 
PG oc cccaccesesecos Ceceser 6 
BOs cet chscetare Saeacavers 5 ‘ 
Extra in 1803—2 per cent. 
in convertible scrip. Ps 
PR ee ot P D 
1805 e ew ccccecescceee 5 \ 
ERs 2 UK acaedee eoccccece . 5 
Mee cvecnsvivaseens betes 5 
i ERENT OO Sbidcuses sie 5 { 
NEG aos cviccnobenastpeceecss 5 : 
Extra in 1899—Dec., 10 per 
cent. stock allotment au- 
thorized. 
190D, . cece ceccesccvccccces 6 
ji Rea Stroh chee ee 
Extra in 1901—Mar., 38 1-3 


per cent. stock allotment 


authorized. 
Investment Return Possibilities. 

With the development of the property, 
the increase in the capital stock, and the 
larger demand for cash to meet the es- 
tablished rate of dividend, it is conceiv- 
able that the chances for ‘ extras” or 
for important changes in the rate paid 
must diminish in the future. Yet that 
may not prove to be a correct forecast, 
for the Pennsylvania Railroad has used 
much of the proceeds of its stock issues 
for investment purposes, and the prop- 
erties acquired are such as will increase 
in value and in productive power, be- 
sides contributing substantially to the 
development of the Pennsylvania’s own 
traffic. It is indeed not improbable that 
the foundation is being laid for even 
handsomer returns than are now rated 


among the possibilities by even the-most 
optimistic friends of the company. 





ing seems to be enough to dispel the 
doubts of those who are skeptical as to 
the mineral wealth of this region. Not so 
many years ago there were few who 
would have admitted the possibility of 
the establishment of coal and iron mines 
in the Alabama district, but the develop- 
ments have belied the predictions of 
those who considered that the Pittsburg 
district alone would continue to be the 
sole source of coal supply in this coun- 
try. So, too, the mineral wealth of 
North Carolina is being gradually forced 
upon the unbelieving. 

As far as the extent and thoroughness 
with which the work has been done the 
Union Copper Mine is the most notable 
example of the development of mining 
in the State of North Carolina. For two 
years or more work on a large scale has 
been carried by the Union 
Mining Company. Much money has been 
spent and the results show that the ex- 
penditure was warranted. Besides the 
development work done in the mine it- 
self, a concentrator with a daily capac- 
ity of about 125 tons has been built and 
recently the plant was increased by 
roasting and smelting furnaces capable 
of treating the full output of the concen- 
trator. The policy of the managers .of 
the company has been to secure the best 
machinery and the best mechanical man- 
agement, and with this object the com- 
pany has employed engineers of recog- 
nized ability. 


on Copper 


Copper Yield Above the Average. 


Development work in the mine itself 
has now been carried to the depth of 500 
feet, and it has been found that with in- 
ereasing depth the ore values have in- 
creased. Copper is found in percentage 
somewhat higher than the average of the 
large mines of the country, and in addi- 


tion to the copper there is considerable | 


value in gold and silver. The ore is one 
that presents no unusual difficulties of 
treatment and the plant that has been 
built meets all the requirements of the 
case and produces a matte of excellent 
quality. On the property of the 
pany, which amounts to about 
square mile, there are several well-de- 
fined veins, only one of which has thus 
Tdr been extensively developed. The com- 
pany is now rehabilitating a shaft on a 
vein which in the old days was profita- 
bly worked for gold, and the manage- 


com- 


a ee Pre on 


one | 





| increase in the wealth of that State. 
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ment is confident that ore containing 
considerable gold will be uncovered. This 
particular vein was abandoned with the 
rest of the mining work in that section 
during the period of the civil war. It is 
known that a large amount of gold had, 
prior to that time, been taken from this 
deposit and there seems every reason to 
expect that further development of this 
vein will be amply rewarded. 


Ore Supply Inexhaustible. 


But it is not upon what may be ac- 
complished in the future that the owne- 
ers of the property are basing their cal- 
culations. The development work thus 
far accomplished has opened up a very 
large body of ore, and there is every in- 
dication that the supply of mineralized 
rock is practically inexhaustible. On the 
property of the Gold Hill Mining Com- 
pany adjoining that of the Union Copper 
Mining Company one of the old-time 
shafts was sunk to a depth of 800 feet, 
with no appearance of the ore giving out, 
All expert opinion is to the effect that 
the supply of ore will not fail, and that 
the mineral values are high enough to 
yield sufficient profit is fully demon- 
Strated by what the Union Company has 
accomplished. It is now selling its out- 
put under contract to the American 
Metal Company, which is treating the 
matte shipped to it by the Union Mine at 
its Long Island plant. The matte pro- 
duced runs between 50 per cent. and 55 
per cent. in copper, and contains about 
$20 in gold and silver to the ton of 
matte. These results are obtained from 
the treatment of the ore taken from the 
dumps which was taken out in the devel- 
opment of the mine, and which is of 
lower grade than the bulk of the ore 
which has been blocked out in the mine. 

Without allowing for any future im- 
provement in the character of the ore or 
for any further reduction in the cost of 
treatment which may result from ex- 
tension or improvement in the plant, or 
for any increase in output, it is estimat- 
ed that the company can earn 10 per 
cent. on its capitalization. This is a re- 
turn that fully warrants the capital and 
labor required in the undertaking and 
will probably encourage others to enter 
the same field. 

Apart from the satisfaction which they 
give to the managers of this particular 
company, these results are of general in- 
terest as indicating a revival of mining 
development in North Carolina and an 
It 
would appear that the mining industry 
which was so completely interrupted in 
North Carolina after the civil war would 
now be resumed on a scale sufficiently 
large to prove of substantial benefit to 
that State. OSMUND PHILLIPS, 





WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


Money Market | 
Conditions 


Nothing has occurred during the week 
just passed, either in the local or in the 
foreign money markets, to cause any 
change in the views expressed in these 
columns a week ago, as representative of 
the opinion of influential bankers, that 
there will be no meney stringency here, 
but that only ordinary, reasonable rates 
will prevail. It is true there have beeh 
some further gold exports, but it has not 
escaped attention that these have been 
much smaller in velume than had been 
expected or predicted, and this in spite 
of the fact that sterling exchange 
throughout the week ruled decidedly 
strong. On the other hand, the posi- 
tion of the local banks has been meas- 
urably improved by further bond re- 
demption purchases, by the constantly 
increasing return flow of money from 
the interior, and by additional receipts 
of both Klondike and Australian gold. 
Inasmuch as cotton is now moving much 
more freely, it would seem as if the 
Southern demands had been almost fully 
supplied, and that from that source also 
currency may shortly commence to re- 
turn, thus giving fresh aid to the New 
York institutions, 

That under the offerings of these cot- 
ton bills, as well as many. grain bills, to 
say nothing of those offered against the 
gold exports, sterling rates have held so 
steady and high has mystified a great 
part of the Street. Generally, the opin- 
ion expressed is that large purchases of 
securities some time ago—Northern Pa- 
cific among the number—have required 
heavy remittances from this side. 


As a matter of fact, it seems altogether 
to have eseaped the attention of a large 
part of the financial district that there 
may be speculation in exchange no less 
than in stocks. In truth, it now de- 
velops that the present abnormal con- 
dition of the exchange market is due in 
very large measure to just such specula- 
tion. In the Spring, exchange was very 
generally sold short in anticipation of 
lower rates this Fall, a number of the 
most astute bankers in the Street join- 
ing in the selling. The hope, of course, 
was, as is the hope when stocks are sold 
short, that there would be a decline in 
prices and that the exchange might’ be 
“ covered’ at a profit. 


Instead, there came the untoward de- 
velopments in the foreign money mar- 
kets and the altogether unexpected hap- 
penings here; bankers abroad refused 
or were unable to renew their loans made 
here some time ago; bills here were 
searce in offering, the combined result 
being that there was presented the alto- 
gether remarkable sight of a very stiff 
exchange market and of gold going 
abroad at a time of year when exchange 
usually rules easy and gold is coming 
this way instead of leaving these shores. 
To some of the short sellers of exchange 
the lesson has been a rather costly one, 
and it will probably be found that in the 
future there will be disposition, in this 
matter, to make haste more slowly. 


Not ‘unnaturally interest attaches to 
the question whether or not much more 
gold will go out from this country be- 
fore the demands abroad are satisfied— 
though in this connection it is not to 
be lost sight of that local bankers de- 
clare that, whether or not there be more 
shipments, local money rates will not 
work higher. As bearing upon the needs 
abroad, it is perhaps not without signif- 
icance to note that last week the Bank of 
France, from which has come the great- 
est’ demand of late, bettered its posi- 
tion in substantial manner, not. only 
gaining approximately a million in gold, 
but, as much to the point from the 
French standpoint, decreasing its loans 
by a total of $49,000,000. On the other 
hand, the Bank of England in the same 
week lost $3,900,000 in gold, and this 
notwithstanding that in large measure 
it had been relieved of the strain upon 
it by the shifting of the gold demand to 
this centre. While the reason for this 
loss of the English institution is not 
quite clear, it would seem that the de- 
mand from the :nterior markets, per- 
haps in anticipation of Christmas trade, 
has been renewed. 


A factor that must not be lost sight 
of, because of its probable money mar- 
ket effect, is the renewed buying of 
stocks by London, for such purchases 
may create exchange in sufficient vol- 
ume to make bills rather than gold much 
the cheaper form of remittance. Cer- 
tainly, however this be, the cessation of 
the very heavy London selling of stocks 
which has been a feature for the past 
month. will tend to 
again in our favor. 

The situation and the general outlook 
may be summed up, as were they last 
week, in a very few words, to wit: 
That, notwithstanding the gold exports, 


(which of necessity. will _s00n , cease,) 


shift- the balance 


All the signs point to continuing ease---Spec- 
ulation in exchange and iis result---North- 
ern Pacific money for control released. 


ernment bond redemptions, new Klondike 
gold, the return flow of money from the 
interior, and the release of a very large 
amount of capital which for some months 
has been tied up as a result of the 
Northern Pacific contest for control. 


FOREIGN EXCHANGE SITUATION. 


The feature of the week in sterling ex- 
change has been not so much the continued 
strength as the fact that rates are now al- 
most up to the point where gold shipments 
direct to London may be profitably made, 
while a triangular operation such as that 
under which recent exports have been made 
to Paris would no longer show a profit be- 
cause of an advance in Paris exchange. 
if this tendency continues to show itself it 
is not improbable, so expert foreign ex- 
change authorities say, that the present 
week will see direct exports to London 
upon which city apparently is again de- 
volving the burden of supplying the Eu- 
ropean wants. 

However, this prediction is made by 
these authorities with some reservation in 


view of the fact that London Stock Ex- 
change operators have lately been selling 
many ‘ calls’’ on American securities, just 
as they did following Mr. McKinley's elec- 
tion, and may be, as they were then, 
forced to cover these contracts—for the 
sales have been effected at lower than the 
present prevailing prices. Should our 
stock market, therefore, continue to ad- 
vance, as it is declared it will, there will 
be the same rush by London operators to 
buy as there was after the elections. The 
effect of this may be to require remittances 
from abroad in volume large enough to 
modify foreign exchange materially. 

The assuring feature of the matter is that 
whether or not there be gold exports, local 
bankers insist that the local money market 
will be in no wise disturbed. 


WEEKLY BANK STATEMENT. 


The weekly Clearing House bank state- 
ment yesterday was favorable in some re- 
spects and unfavorable in others. The fa- 
vorable feature was the. decided reduction 
of $4,927,900 in loans in the face of the 
stock market activity—this being due in 
part to a release of money involved in the 
Northern Pacific contest and in part to the 
liquidation of sterling loans. The unfavor- 
able feature was the loss in cash, which, 
however, was expected, because of the gold 
exports and because the heavy bond pur- 
chases at the end of the week did not fig- 
ure on the statement. . Specie decreased 
$1,124,500, legal tenders decreased $2,579,200, 
deposits decreased $7,643,300, and reserves 
decreased $1,792,875. 

*,° 

The week's averages of the banks com- 
pare as follows with the same date one and 
two years ago: 

1991. 1900. 1899. 
$886,995,000 $785,656,500 $688, 385,000 
950,419,100 831,091,800 744,801,000 
$1,821,400 530,705,700 16,266,400 


177,339,200 156,256,700 137,074,100 


Legal tenders 68,955,500 56,122,300 46,337,200 


Total res. $246, 204, 700 $212,379, 000 $183,411, 300 
Res. required. 237, 604,775 207,772,959 186,200,250 


Circulation .. 
Specie 





*$2,788,950 


Surplus res.. ” $8,689,025 $4, 603,050 
*Deficit under legal reserve. 


THE COUNTRY’S CLEARINGS. 


The Clearing House returns for the week 
ended Nov. 9, telegraphed to The Finan- 
cial Chronicle, make the following showing: 

1901. 1900. P, Cc. 
$1,009,047,835  $819,194,705 +4-23.2 
126,960,022 109,862,526 415.6 
76, 126,756 62,553,130 421.7 

18, 250,961 14,668,194 +24.4 
145,705,449 99,485,248 +-36.5 
40,864,55°% 26,848,616 452.2 
_, 770,173 11,688,518 +-26.4 


New York 
Boston 
Philadelphia ... 
Baltimore 
Chicago 

St. Louis 

New Orleans... 


$1, 421,785,740 $1, 144,209,997 
250, 094, 1610 204, 187, G11 


Seven cities, 
days 


Other 


+24.2 
+22,5 


cities, 


Total, all cities, 
5 days........ 
All cities, 1 day. 


Total, all cities, 
for week..... 


24.0 
11.2 


1,671,880,359 $1,348, 387,608 
405,963, 287, 364, 100, 086 - 


=n 845,646 $1,712,487, 693 


SPECIE MOVEMENT. 
Imports, New York, Nov. 2 to 8. 


Where From, Amount. 


421.3 


Steamer. 

American Gold Coin— 
Monterey. . 
ae Santo Domingo.... 
Fayal... 

..Curacao.. 


2,000 
2,250 
3,300 


++ 6,000 
- 115,500 


Foreign Gola Coin- 
Monterey 
Morro Castle 
Foreign Silver Coin— 


Gold Bullion— 
Matanzas..... 
Seneca.... 
Monterey... 


+++ Vera Cruz..... 


470 


7,026 

8, eet 
» Vera Cruz. 1,521 

. Carthagena.. » 3B oo 
Greytown.. .. . 8; 
.Porto Colombia, . ..117,4 


eeeevececs re TAMPICO... sesseee 
-- Tampico. .... ... 
..Vera Cruz......)! 
Carthagena., 


. 56,963 
59,363 
8,656 
6,805 


Monterey 
Athos... 
Gold Ore— 
Capac. ..ssseceeseeess Valparalso., 


eee cee eres seeee 


eevee 25 


as $402,690 
Exports, New York, Nov. 4 to 9. 


Date, Steamer. Character, Amount. 
Nov. 4—Kr. M. Theresia. Cherbourg, G. B..$1,502, 100 
Nov, 4—Kr, M.Theresia.Cherbourg,S. B.. 312,190 
Nov. 6-Aug. Victoria... London, B... 187,510 
Nov. 6—Aug. Victoria...London,; §$. C., 

(Mex. 32,500 


y 

Nov. 6—Aug. Victoria..,Cherbourg,G. C., 
(Fr.) 115,000 

Noy. 6—Aug. Victoria. ..London, a. :; 
Nov. 6—Aug. Victoria. . 1.oneo 


--London, G. B... 
Nov. 8—-Umbria.........London, 8. B... 19,400 
Nov, 8--Umbria,........ London, 
6,800 


8. C, 
(Mex.) 

Pa Meer aes 

Too Late for Last Week’s Statement. 


Nov. 1—Campania..,...London, 8. B... $250, 
Nov. 1—Conpania London, Cc. “< 
8,800 


Nov. 1—Maracas........Trinidad, 
Nov. 2--Pr. Willem I,..Jacmel, 


(Br.) 
Cc. 


money al bes “easy, sspeeaind Gove. : THE. is soos ceevevececcsvieeeess 4:83, 70RI00 ” 





NEW YORK CLEARING 


The following is the New York Cleari 
detail: 


HOUSE BANK STATEMENT. 


ing House bank statement for the wee in 





|. *Net | 

Profits. | Banks. 

},200|/Bank of N. Y., N. B. A. 
00} Bank of Manhattan Co. 


*Capital 
#00 00 #3 
2,050,000 
2,000,000 
2,000,000 
1,500,000 
1,000, ¢ mo} 
10,000,000} 
300,000 
G00, 000} 
1,000,000 
500,000) 
400,000 
200,000 
600,000 
1,200,000 
5,000,000 
10,000,000) 
1,000,000 
1,000,000 
422,700 
450.000 





“National sect 
100/Bank of aieorten eee 
-800|Phenix Nat, 

6,630,300) National City 

7,000,400/\Chemical Nat 

263,800|/Merch. Exch. Nat.. 

1,964.70) Gallatin Nat 
73,100|Nat. Butch, & Drovers’. 

133,000}Mechanics’ & Traders’.. 

184, 100)Greenwich . 

515,800/Leather Manufact. ee 

554,100|Bank of State of N. Y.. 

3,411,200/|Am. Exch. Nat. 

7,004,500}Nat. Bank of Commerce. 

1,587,800/National Broadway 

1,361,800|Mercantile Nat 
512.460|Pacific Bank 

977,900 Chatham Nat. 

200,000 350, 800! People’s 

1,000,000] 1,025,800/Nat. Bank of N. A. 

3,000,000) 5,655,200| Hanover Nat. 

500,000] 475,300 Irving Nat. . 

600,00; 382,500|National Citizens’. 

500,000 289, 800|N a 

900,000] 1,012,200|Market & Fulton Nat...| 

1,000, 000 225,000'Nat. Shoe & Leather. 

1,400,0 0) 1,849,700/Corn Exchange. 
300,000; 406,900/Oriental .... 

1,500,000) 6,104,400|/Imp. & Traders 

2,(0),600| 3,968,570 National Park 
250,000;  160,906/East River Nat. 

3 000,000) 2,563,200|/Fourth Nat. see 

1,000 000 585,200|Central Nat. ovek & 
300,000 996,000|Second Nat. eee 
750,000 71,600|Ninth Nat. 

10,000,000/ 11,407,900) First 
500,000) 250,000)New York 
250,000! 743%,700| Bowery 
200, 000 604,200;New York County Nat.. 
750,000 404,800|\German-American 

1,000,000} 2,657,300\Chase Nat. 

100,00) 1,407,900|Fifth Avenue 
200,000 584,800|German Exchange .. 
200,000] 866,700|Germania 

309,000) 1,014,800|/Lincoln Nat. 

1,000,000] 1,158,100)Garfield Nat. 

200,000 371,700/Fifth Nat. . 
300,000; 1,110,700) Bank of the Metropolis. . 
200,000 6,000) West Side 

500,000 5,800|/Seaboard Nat. 

2,100,000] 2,378,200;Western Nat. 

00,000 520,400|First Nat., Brooklyn.... 
500,000 759,0.0|Liberty Nat. 

1,000,000! 443,400|N. Y, Produce Exch..... 
250,000 603,300'New Amsterdam Nz vel 
350,000 416,50)\Astor Nat. 

500,000! = 360,100 ide &. Leather Nat. 

70, 750, 000183, 496, 000) rrotal. 

11,172, 700/15, 469, 400} protal, 





National..... or i 
Nat, Exch... 








National banks. 
State banks. | 











81,922, T00|98,965, 400/Totals 
*As per official reports: 42 National banks, 


(820. 849,000] $4 0 9,000/$1 


1421300) 


‘114, 137,000 


75,285, 100] 


| 14,386, 700 


| 2.6 
46,786, 600! 


22,516 000) 


| 22" 168. 500} 


T¥, 961,800 


41,835, 


2,755,200 


1885, 995, 000} 


} | | i Cireu- 
Loans. Specie. | Legals. | Deposit ts. | lation. 
000/ $21, 442,000) $998,000 
2,082,000] 28,648,000} ‘ 
1,660,300) 14,36 
986,000} 
340, 800} 
190,000} 
5,996,060 
2 741,000] 
556, 700 
964, 500) 





5, 55S, 009 
1,996, 300 
351,000! 
2,797,600) 2, 
1,015,000} 
28,219,000} £ 
38,800) 8,436,700} 
=, 70} 


»,000} 
21,606, 700; 
4, 580,000) 
128, 435,000) 
29,740,600) 
5,691,300) 
2,520) 

10, 800} 
3,051,000) 
$14, 100) 
4,202,900) 
Sis youl 
26,212,000) 
66,059, 000} 
5,876,800) 
14,957, 400) 
3,123,500) 
6,078, 700; 
2,778,900} 
142,000] 12,177,900) 
,737,500| 54,528,500) 
415,000) . 262,000) 
222.20) ° 3,969. 800} 
216,400) 3,054 800) 
5, TOO} 3, 182, 700} 
757, 700) 
528, 000 | 
2, 100,500) 
20,484,000) 
3,837, 3,105, 61,540,000} 

| ‘ 3,7 1,335, 700} 
2,440,000) 24,206,500} 
£07,000) 13,258,000) 
954,000) 10,122,000] 
2,3 2,157,500) 
5,100} 


4, 697,000) r 
4, 165, £000 


248,600 
987,800 
49,800 


5,215, 100} 
9,668, 100} 
1,065,000 
2,669,000! 

89K, 200 | 
4°37, 400) 
4,701,900) 
31,658, 000! 


106,200) 
802,900) 
298, 100} 
5,826 000) 
10, 040, 100) 
796,900) 
2,027,600) 


147,900) 


331,700 
5,000,000 


7,487,700 
211,300 
990, 200 


355,300 
557,200 
401,600 
900, 800) 
385,500 


6,876,000) 


2, 500, 900 


11, ‘091. 400) F 
632. 700) 
902, 190} 
402,300} 
736, 400) 
928, 900) 

4,227,000) 
193,900) 


Mire, 

114,800 
2 498, 800 
6,132. 100 
4, 158,900 


aml 25, TOO 


50, 000 
50,000 
560,000 


0,325, 0 | 
251,600 


9,708,000) 
1,963, 400 





7,100] 
3, 120,000) 
3,901,600! 
3, 605, 400! 
TOO 
9,126,400} 
2,414,500)! 


2 = 327,000) 
vat. 200] 61,500} 
71,100) 260. 190 


ya 200 


410,200) 
, 59S, BOO} 


2.20%, 200) 
6, 755,700} 
2684 000) 


2 
7.483, 100) 
2,984,000! 
16, 268,000 

41.895, 800 
4, 207.000) 
6 586 100) 
4,092, 700 
Sooe sec! 
4.118.000 
2,007 aie 


377, “000} 
040, 000} 
2, 608, 600) 
552,000 


7,928. 700 
512 000} 
1,148, 100) 
TOO, 40) 
1,490. 700} 
846.000} 
415,600) 


i 
| | 1 

| 

Fun 


sr 0) 
6,784,200} 
4,236,200! 
7,261,100 
4.097.000 


or 600 


99,000 
350,000 
380,000 





231,000 
107,900) 


— Ben — —_— 
177. 359, 200/68, 955 500/959 9.419, 100 31,821,400 
1901; 18 State banks, Sept. 12, 1901. 





Sept. 30, 








STATUS OF NEW YORK C 


ITY NON-MEMBER BANKS. 


(SPECIALLY COMPILED B 

The following is the statement in det 
jority of the banks not members of the (¢ 
through some of its members, the figu 
banks by THE NEw YORK TiIMEs: 


‘tearing House Association, 


yY THE NEw YorkK TiMEs.] 

ail for the week ended Nov. 9 of a ma- 
but which ciear 
res having been obtained direct from the 


—— 





Banks, |Capital.| Loans. | 


N. ¥. CITY. 
Borough of 
Manhattan, 
Century 
Colonial 
Columbia 
Bleventh Ward.... 
Fidelity 
Fourteenth Street. 
Gansevoort 
Hamilton ... 
Jefferson ee 
Mount Morris. 
Mutual 
National Commercial. 
Nineteenth Ward 
Plaza 
Riverside 
State 
Twelfth Ward 
Twenty-third Ward... 
Union Square 
Varick 
Washington 
Yorkville 
Borough of 
Brooklyn. 
Bedford 
Broadway 
Brooklyn 
Eighth Ward. 
Fifth Avenue. 
Kings County 
Manufacturers’ 
Mechanics’ 
Mechanics & Traders’. 
Merchants’ 
Nassau National. 
National City..,. 
North Side.... 
People's “ 
Seventeenth Ward.. 
Sprague National..... 
Twenty-sixth Ward... 
Union .... 
Wallabout 
Borough of 
Richmond. 
Bank of Staten Island. 
First National, 5. 1. 
JERSKY CITY. 
First National. seve 
Hudson County... 
Second National. 
Third National 
HOBOKEN. 
First National 
Second National 


$192, 200. 00 
1,756, 400.00) 
2,.659,000.00| 
1,135,911. 86: 

447,615.00) 
1,252,200:00) 
1,385, 666.15, 
1,709, 000,00) 

688, 700.00 
2,226, 700.00 
1,432, 172.80 


1,573,276.00 
2 $25,000. 00 


$100,000 
.| 100,000) 
300,000 
.| 109,000 
| 200,000 
100,000 
200,000 
200, 000 
200,000 
250, 000: 
200,000 
300, G00 
200,000 
100,000 
100,000 
100,000; 
200,000 
100,000 
200,000 
100,000 
100,000 
100,000 


20,7 


40,2 


697,540.00 
1,502, 200.00 


150,000: 
100,000 
300,000) 
100,000 
100,000 
150,000 
252,000 
500,000 
100,000 
100,000 
400,000 
300,000 
100,000 
100,000 
100,000 
200,000 
150,000 
100,000 
100,000 


1,227, 663.00 
1,676, 570.72 
1,074, 700.00 
373,500.00 
705, 100.00) 
691, 100.00 
2,738,000. 00: 
3,711, 400.00 


726,400.00 
3,951,000.00) 
2,783, 000,00 

904,457.05 

894, 800.00 

544,605.00 
1,128, 200.00 

518, 786.00 

627, 900.00 

809,700. 00 





25,000) 
100,000 


400,000 


1,176, 100.00 
999,926.49} 


621,580.00 
731, 600. 





35,2 


125,000] = 977,910.00) 25,1 


$6,350,00 
37,000.00 
117,06 
43,175.74 
11,303.00 
64,690.00 


121,490.00; 120,100) 
11,900.00; 
108,500. 00 | 


190, 000,00 
19,003.82} 
337, 000. 00| 
STO 
46, 800. 00 
44,031.96 
11,000.00) 
8,856.00) 
58,700.00) 


11,858.00 
11,362.16 
51,500.00 
13,890.00 
35,900, G0} 
32,300.00 
320,390.00 
169,0¢ 
991,261.95! 21,024.00 
7,190.00 
155,000.00 
143,000.) 
9,523.38) 
40,100.00 
8,645.00 
94,100.00 
12,965.00 
27,300.00 
35,600.00 


17,280.00 
26,800.00 
207,500.00 


66,341.00) 
64,300.00 


| { | 
110,000! 2,147,400.00) 100,400.00 


Vepusis | Deposits | 

| with Cl'r-| with other 

ing House | Banks andj| 
Trust 

| Comp’ nies, 


Net 
Deposits, 


Legals. | 
| Agent. | 


| 


$94,000.00 
1,950,000.00 
2, 809,000.00 
1,303,009.76 

427,546.00 
1,513, 700.00 
1,439, 221.67 
1,820, 600.00 

873,500.00 
2,821, 700.00 
1,415, 828.86 


1,833, 156.00 
2,825,000.00 
1,076,279.20 
4,462,000.00 
1,731,000.00 
1, 198,500.00 
2,587, 661.85 

932,500.00 

690, 095,00 
1,403, 100.00 


an 
168,500) 
100, » YOU} 
47,028) 
25,407) 
54,400) 
58,824) 


$27,700.00) 
205, L00. 00) 
220, LW. 00} 
175, 188. 65) 

62,637.00 
215, 700.00 
133,406.25 
124, 600.00} 
126, 400.00 
262, 200.00 
216,902. 62 


288,046.00) 
108,000.00 
TU, 742.50) 
162,000.00 
96,000.00 
56,200. 00 
84, 405.16 
120,800.00 
52,084.00! 
85,800.09 


0, 00 


75.21 

5,000.10 
90,200.00) 
52,300.00 


71,400} 
123,300} 
94,271) 


157, ica! 
220, 060} 
85,445, 
169,000 
170,000 
101,800 
236,254 
85, LOU) 
47,027) 
157,500 


14.34 


VY). 


400.00 
14,149.00 
10,000.00 








1, 294,745.00 
1,781,857.35 
1,060,000.00 
361,200.00 
644,70).00 
710,500.00 
3,214, 400.00 
4, 405,000.00 
1,910,096.90 
732, 200.00 
4,291, 000.00 
3,170,000.00 
804,555.53 
953, 600.00 
540,506.00 
1,009, 900.00 
6033, 880,00 
704,200.00 
801,000.00 


143,853.00) 
18%, 163.77 
127,200.00) 
44,'200.00) 
64, 200.00 
8:3, 400.00) 
302,000.00) 
416, 200.00 
79, 858. 67 
38,064.00 
547,000.00 
439,000.00 
43,281.50 
55,000.00 
73,606.00 
147, 000.00 
125,623.00 
74, 100,00 
45,109.00 


88,5 572 
147,608) 
30,000 
25,100 
41,100) 
25,400) 
142, 100) 
144,500 
66,585 
53,205, 
271,000 
261,000 
51,065 
61,500 
42,541 
18,000 
36,744 
54, 600: 
30,600 


60,547.00) 


8,900.00} 
15,900.00 


10,000.00) 
74,352.01 


44,000.00 
70,000.00 
31,890.99 
551,400.00 
31,318.00 
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56, 600. ¢ 
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10.00 


690,200.00 
694,600.00 


6,063, 680.00 
1, 888,481.00 
1,045, 100.00 
1,175, 868.86 


2,142, 100.00 
804,670.00 


26,560.00 
104,300.00 


1, 159,000.00) 
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358,811.79) 


19,875 
— 


210,700 
03, 334! 
19,000; 
66, 169) 
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eats 


182,600.00 
6, 700.00} 


73.92 
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TREASURY BALANCES. 


WASHINGTON, Nov. 9.—To-day's statement of 
the Treasury balances in the General, Fund, ex- 
clusive of the $150,000,000 gold reserve in the 
Division of Redemption, shows: 


Available cash balance.. 
Gold 7 
Silver 
United States notes 
Treasury notes of 1890. 
National bank notes 
Total receipts this day.. 
Total receipts this month. 
Total receipts this year.... 
Total expenditures this day 
Total expenditures this month...... 0 
Total expenditures this year . 177,842,771 
Deposits in National banks. . + 116,728,159 

The condition of the Treasury, Divisions of Is- 
sue and Redemption, at the beginning of business 
to-day was as follows: 

RESERVE FUND. 

Gold coin and bullion........ « -$150,000,000 
TRUST FUNDS, DIVISION OF REDEMPTION. 
GOld COIN... eee eens seeece . $31,801,089 
Silver dollars .........++ seece . 460,818,000 
Silver dollars of 1£00...... 23 57,170 
Silver bullion of 1890...... coeeee $1,015,890 


. «$805,692, 089 





$176, 484,956 
.« 110,401,722 
11,913,918 
8,229,787 
50,002 
7,269,204 
1,916, 606 

- 14,224,280 
. 206,205,131 
1,718,000 
13,223,600 


Total..... 
DIVISION OF ISSUE. 
Gold certificates outstanding 
Silver certificates SUES: - 
‘Treasury notes outstanding... 


Total........ ‘ 
GENERAL FUND. 
Gold coin and bullion:............ 
Gold certilicates ......, 

Silver coin and bullion... 

Silver certificates ....... 

United States notes .... tos 
Other Assets ..6..6 cee ceeceeeeverveee 16,1:6,444 


Total in ciesescecessvee $146,661,872 
Deposits in National banks........... 116,728,150 


Current Habilities 86,905,076 


Available cash balane>. 


CURRENT MONEY RATES. 


Money on call, 3% per cent. 

Time money, 4% per cent. for high-grade 
loans, and 4%@5 per cent. 2n mixed collat- 
eral for all periods, 

Mercantile paper rates; 44,@5 per cent. 
for sixty to ninety days’ ind orsements, 414 
@®5 per cent. for choice four to six months’ 
single names, and 5@5%4 per cent. for oth- 
ers, 

Clearing House statement: Exchanges, 
$315,060,042; balance, $11,335,443; Sub- 
Treasury debit balance, $320,425. 

Money on call in London, 2%4@2% per 
cent.; rate of discount in the open mar- 
ket, 34@38% per cent, for short and 3%@3% 
per cent. for three months’ biils. 

Foreign exchange was strong. Posted 
rates were $4.84%4 for sixty days and $4.85 
for demand. 

Rates for actual business closed as fol- 
lows: Sixty days, $4.83%; demand, S4.s74@ 
$4.87%; cables, $4.87; commercial pills, 
F4.89034.54. b 

Continental bills were quoted as follows: 
Francs, 5.18%@5.18% less 1-16 and 5. 1; 
reichsmarks, ‘4 15-16 and 95 7-16; guilders, 
40 1-16G@40% and 404@40 5-16. 

Exchange on New York at domestic cen- 
tres: Chicago-—20c discount. Bosteun—Par. 
New Orleans—Commercial, §1.25 discount; 
bank, par. Charleston—Buying, 1-l6c dis- 
count; selling, 1-16c premium. Savannah— 
Buying %c discount; selling, par. San 
Francisco—Sight, Tc; telégraphia, te, 
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Complete Bond Quotation List, New York Stock Exchange, for the Week Ended Nov. 9, 1901 
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Do do registered... 2° 17°°""° J\108 rev 50) to Feb 0) 99% Feb 20 | E Mex. National By & Ans} tp > aa | 
Des Moines & Ft. D. J) vot? 1 sey 25,00) - ve Do 2d ine. uly, 1917. epn ct 16( 8 Jul 1,96 Novs Se 
Do ist 2s. 1005............. ae \: -+ | 80% Aa 2 paae $22: f =. agp We Bho M B) 98% Oct 15) 23 Jun oF) 258 Oct 31 | 31% 3% 
Keo. @ bes M. int 8, tid Mar 2 21/110% Ab a oUF ¥ on oe | Mex. North. lst g es, lo10 steer 1 ay Feb 15 \ae% Feb 1: Siti A Soss — 
Do all bonds, 1123 *\1 t AK , int ON > 140 ‘ts Minn. & St. L. i= ‘=. te Yet... bh 7 : Oe BD His 
Cy, St ve y § FPO he TED. D P tita Feb “ild0 Oct | 26 {138% Do Ist con. ret. =, fs ig. ‘ A sites” oat it = pe dan ie rity 
Gf Pf IS Sia War aaites® Wat 2 flaws 2 | BS fewarccdTatig Yo Siig "oF Bile, ty ll th Mer Bik 
st. P Sio , is . le v - + ar 22/140 ar 2 403, ~. +t tO lowa ext. Ist g. (9, 19S0.... ; a [t%% . > on 
eAaig nrace Heise Pala MATER Rec oe A MAE TR oe) eehomme pat (i oR Ee Ra 1 the ile 
: ‘ ts. ’ iM 1109 "2 ++ | winn, 8 St. M.& AtL Ist 4s, igo8 4) fs Oct 8] 3 
Chi & W. Ind. ist 's. f. Gs, 1919. Mi Arie Jan BILTT Rep ITS Bet ie |” °: | Minne B St M © ACL ist fe. 1928-4 J2)taag Aer fl bs Apr S188 
Do gen. 4. 8, Dec. 1Wis2.......Q M 110% ~ sees {100 Oc 28,00) -. °: : en ates. lute iy to” Dineen Mere 9614 Jan 19)100% 
cho OWia a C gon ake Geet heal ; = ee vise (108 Ja 17,00} 22 | Mi Kan Fey. tet ede, “S A) 87 Jun 17| 7 Jan 4| Bi 
oc. } 4s8,Oc afr eves Js °°" “1S «6De 1460 .. Si 2d g. 4s, June 1, 1900........ A| ming Jan 910% N 
C.. Ho & D. con. 8, £. 7s, "1005..... APs te ot: NimeGe OO. Ce ) De dst ext yf oa, 1Oee. oo a NP 106 Apr 19 9F Jan sks 
in’ D. & iron. ist gtd. $a.1961,* ; ‘ Mar 15|11% May o7lti2, gly 2 take Ok Pa 1 "7 5 ee F Ae) 91% Nov | S87%Jan 11! 91 
Cin., D. & Lron. Ist gtd. 5s.1941.*M N 115 27/101 Jan 4'104% Nov 2 10814 ¢: K. C, & Puc. Ist g. 4s, 1900..... oelet™ Mar 5] 8 Sep 26) 98 
C.. C., C. & St. L. gen. g. 4s, 1003.°5 Dildo Mar s7i0k Jan | s/iiiie Nov 5 lige: Dal. & Waco Ist gtd. g. ae me war 0 SS Bei [100% 
Po Catro Div. ist g. 4s, 10ae....°J J 4 Apr 0/102 May 16/102 Nov 8 {101% 103 Boonville Baidge - La M hom Apr 24) 90% Jan 31/103) 
Bo 3. Diy. let col.g.4s, 1900. i +e 100% ° Jos -eee [9 My 4, OO]... ee Sher., S ~_. = ist td y tS Sep 27/107) Apr 2/110 ee 
EPO GO FOMIBUOTOG s «6 oc o0 sascccs | Apr’ 2100 Apr’ 2)100) June'14 | 98% Mo., K r. »} ana ae & Oct 21/11% Jan 3 = 
qin Ww ‘Vai iy. Bree M cx j260 sone ol By nl | Ol Det ced ee 105 Mo da te ag » 1906 gre M N*liz. Apr ilj114 2 any a 115. . ‘ 
ate 8| 98% Jan 15/10 c {1023 S | : ue Ton iz|100% Jan % = 
C., W. & M. Diy. ist g. 48, 1901.3 J*i1043, APT § “Miay 7105 Nov 9 ~ 4 Do tr. #. Std. 5 M S/100% Ju : 31106" N =f 
Cl! LS. Lb. & C.let g.4s,Au., 1936" Le F105 Jin 6) 104 — “Hoo ee. i105 oC: So ist col. g. 53, ise.  Sppeiery: si FAS 120 —_ & 108 ‘ os sal aed “A 
be ‘con, tis, 1930. ery 1ijeg Feb 16:113% Jan ‘181115% Oct “WO [15% Guat. Br. Ry lst gtd: 40. itig. F Jeitoo Mar 14/100 Mar 14/100 ag Ge 
C., San. & Clev. con Ist x. ily: 8." Jil: iM Sep 24/9 Apr 8! 08% Nov 8 ON fi) Lero y & C. V. -. st © 5a, 5s, ioe at Zl 00 jun 2X10 Aug S107 Oct a0 [107 108 
Peo. & East. Ist con, 4s. t Seb 3r| ink Jan 2! 78% Nov9 | 77 78 Pac. K of M. st ext. x. 48,1038. ASOT 9am ets daw Bits Oot oe = 
Do income 4s, April, 100 * Jun 10/130 May 101131% July 20 | .. . ser. “ LM. En. sah l.g.g.58,1981.*A ‘O 119 Macciiitd Jan 2117) Nov S 7 
5 tS oa z. Ga “Spai es 3 , Jun 1815 Jul 22 a qily, Zeal os a — do gtd. .. 5s, nl 6b. 1931 “A O}116% Jun ol 114% Feb = 110% ee g 
Cin., Laf. & ¢ “ni 18, WOOT... MS*..0 ces | ee are eat De 700 °° Do do unified & ref. x. 48, 1930. J ee 961, Mar 26) S4l4 pase 110% Fe 20. Oo! ~~ 
C&S. it td CCC, & L100.PA DO) .. cere | ts tote LBS & ablsts Mobile & Birm. prior inc. 5s, i 5 Ave’ sist dan tit” Now 4 
Gite & We IRL con. Soa AF ada, Mar’ 813% May 29/12 May 29 12) ee int cnt an ie aly et”: Jan 31/121 Jul ii2> Nov 4 
Clev. & Mah. Val : ‘ Mar 1178 Jan | 81% Nov 8 SI 81% Do Ist ext. & Is. uly we 4| 87 : h| 0544 Oct 29 ; 
Colo ist § 4s, iit. j Marae i an 7 Sees e| See ay | bo Seb. b Moreen 4 Gs cor Hite Jan ial Rov 8 ling 115 
& cioeh tar" | pr 30 $8 Jan 4) 88 vov | - = > tat Y- he i¢ 6 ba 4 Nov 8 3% { 
*o Ist g 0... .*F A! gum Apr 30) Se > Duc. oS 3 Do Mont. Div. Ist g. 5s, 1947 1 2 pS 
Gono. & Pass. "Riv. ist g. 4s, 1943°4A ry amr a Spe. r saadnadh Nie : St. L. & Cairo gtd. 4s, 1931....... a4 =3| WW Oct . * 
De. Lack. & West. 7s, 1007. .M Seitz, Mi bitte ~ Malini May w 1is% \ ash.. Chat. ae St. L. 1st 75,1919. J, Jets 130 Jun 21)126% Aug 12 a 8 Na" 13001 -° as 
Syr,, B. & N. Y. ist 7s, 1906...A O8/117%4 May Gilli Mi | ( 30 [133% 136 | Do 2d 6s, 190 . a "213 Nov ¢ l1isy 7° 
Morris & Essex ist 7s, 7 Sel *M Njldu” Feb 7 ise Su Tolls Oct 7 iis | Do Ist con. g. is, Mar ‘esjtii “Si 4 i De 20,99} .. ‘ 
Do Ist con. gtd. 7s, 1915.......%J 4 140% Apr 150% » 26, 98 Do T. & P. Beh. cove M 96) 1133 
Do due replateres. Rn tes eebdebeurs iM Mia’ 23138 Ny a 15 a, Do Ist ts. Me cM. mae "ei Aib. 33 ‘ 1 met; He ‘ 
ack uy a 3 - eed Do ist g. Gs, Jasper Beh., 1¢ “J J see , Se tad $ 
eg tie Se 14, OO} .. *e ‘ : N. E. pr. Hen 6s,Nor ats a A Ol ee ie Aug.. U4] .. ° 
aN July 2 ar ». |NOGN. ELT b pie tae AAT : May 24/101% Oct 2a (105% 2 
Do constr » oF AF 1i0% Jul Sept 25 (111 ‘ | N. ¥. Cen. & Hud. Ist 7s, 1903.....*J J] 103. May 24/104 Sate oy los : 
‘2 § ‘ = . sgistered........-.. ; 107% May 17/106 § Sept 27 105 
Dele Ho ne te 7s, 1917. au g\193i3 May erat | s Do deb: ha of 18841904 is stijome 3: an oe ee SilouNe se ee 
Do re terec -M S*i150 Fev Oct 18 1125 yi Do do registered. M S*/106% re b 4 Ut > i 1033 P AY r 30 101Y% e 
Alb. - t tered con mtd. 7s, 1906. on 3)! pie ve Tne 6, baa * * Bo ae peal 4s. 1900- > | Dios fon te farsi bbe 16 102% Jan 16 106 107 
) SUCTOC . «cee ceereeeeceees . Nov & oO s »|102 ! a ry ae > 4 
‘ts. 1! ig Jui Sune St |. Do deb. certs... ext. aM vi 103% Apr 30/101 -” 25 101% Oct i! 8 bers 
Z Ju f jan 17 148% | oh aghe mg 1907 vie J I*110% Ane 24/107% Sep 11 100% Cct ea 108% 110% 
r , P ait: ni Jan ree +s Re ae 2S. WIbocvccccsece */109%. M May 20/1091 May 20/100% ay “5 r. = 
ee te se erceereseveees NII OZ } 102% 103% Do do registered..... covcccccerd J 109% 
pe aE G. Ist con. . 4s, 1935. My J/10414 i 251100 . Jan 23103 Nov 8 i 4 
2 Be aa = > _ 
Lee = me ss 7 . ert t i - ¢ whe * 
ie 








“ 


AND QUOTATION eet ol 





€< for Year 1901. 


| ap High est. | Lowest | Last Sale. 1 awa. 


Do Mich. Cen. col. g. 3%s,1998 iA 97% Jan 16 93% Aug 1} 24% Oct 29 | 95 
Do do J stered 97 qen t 1} 96 Mar 27 Ma 
Do hore 9! g.3%%s, 1f a 9 9 May 16 ot Nov § , 

Do do phe 94 Aug re 9 Nov os POR 
West Shore Ist gtd. 4s, 2361. 5)111 jul 11)14: 2% Nov y 112% 113% 
Do registered Mar 23/110% Jul 12)11: 2% N ov 4 i - 
Beech Creek Ist g. 4s, 1936 Jan 30/111 Mar 1/111% Oct » 1112 135 
Do registered. ‘ . es sees 106 Jnel 98) .. * 
Clear. ‘Cc. Ist s. d. . . : ee «. | 9 Ju Aree rf 

Pe. do. re rien. 3 t .* 104 Jul 24, sete th . 
. arlem r cen 
Nw. Jo Sune, HH, gtd. ‘ai a is ; se cece Gt MY F Ooi 
unc, st 45. .' r4 Te 
R Y.& Put.ist Son. gtd.& 993 . it Oo 104% Nov’ 7 10d Nov Nov 7 |106 
W.& O.cn,1st ext. 5s, faly, 1922.A 0|129 Sep 11 eee Oct 23/1254 Oct 23. |125 
nie Ter. R. Ist g. 5s, 191 M ; Jan., 97| .. 
Os. & Rome 2d gtd. g. 5s, 1 Ap. 13,99) .. 
Giles & B. Riv. gtd. S. 26. "1901. es esse Ge bei 
°. u 
Ay oF 198) 02 Auig’30) 99% Anz’ 6 Nov 8 


D 108% 
> income, Ss. O#(1224 May 8/121“ Jan isiiseus May 8 


ist 
- n— 

fake Shore & Mich TE AS|117% May 15 5117 Feb-13)117 

Lake Shore con. bat 78; 1903 D*}110% Al 21/108% Jun 11/100) 

1903 J D*il1- May 2/1097 Sep 16/1004, 

*J D\111% May 17/1084 Jun 11 


Be do Hie 1907. 
ef waitelere a Ds seve {110% Mr 17,00 < 
108% De 1, 97 ee 


© Sp. tt ad 
Dp. Ist gt 
: 128 June 19 | .. * 
140 ™ 
101 101 


Sishovtns Coal.R. ist Ss, 1 
100) »=«: 10044 
16 ee 


d6%' 97 


| 
‘ 
| 
| 4 
3 


itor 
“>> 
Ueet 


=o 


tee 


to} 
Sem 
x30 


Sept 16 
110% Oct 35 


itts., McK. & Y. ist gtd.6s.10 
chigan Cen. ist oon 78. 


Do registered 
> x as 1987: A ‘O*/100% Mar 14)106 
si Do vn stated ae a vs O*;107 Apr Pe 
N. Y., & H. ist reg. 102 Feb 28)102 
Do con, deb. certs., 1 A OF Jul 29/196 


Do registered. . Seore 
Do do small certs. $100,230)... 20314 Nov’ 91105 
flousatonic R. con. =i 3987. .M_N 18 Mar 2 Tad 
.- & Derby, con. 5s, * 
N } & N. E,. 1st 7s, 1 Scenesee 


Bept 
102 Fe y 
\205 Nov 
+++ [187 No 17.90 
Feb 21;202% Nov 2 
Mar 5 ies Be 6, b 26_ 








: 5 5, 85 
Apr 12/168 Sep altos ae t 27 
Jan 5101% Oct “Sito Nov. 9 

12% Mar 28}1 iy id Hist re 1 a 116% 

ay uly 
Apr 2)1382 May21/132. May 21 /|182 136 
Aug 20/131 Apr 4/131% Oct 11 [182 ee 
Apr 23/129% Sep 25/131 Oct u 141 
Jun 107% Jun 3 July 1 
9 Jul ait Nov 8 
00% Jan * be 


7/108. Jur’ inht04 
Jul I2)1¢ 
30) 69% Jan. 21) 72 
69° Oct 7 Oct 31 
9| 99% July 11 
Apr. 30) 95 7} 98% Nov 8 


Oct 10 ie% Oct 
Feb ys Bep 


eee 


108% °° 

, lost 104% 

stered, $5, 

uth. ist g. Ss, 104 
4 1931.. 


Do tn. and ext. 
Watt i He 
st gtd.g.4s, 
Nor. & W. &. ist con. &. 48,1006.A O*1104 Mar 9 


531106 Mar 


. Pac.-Great Northern 
c., B. & Q. col... 1921 
Do do re Stered. 
8t. Paul & P. ge 1923...°F A/T3t 
yee ac erates ‘8 oe 
“Paul & Dul «Seen Astin Feb ait3h4 Keb’ 
an 
ty Dioo 3 Jul 12)102 feb 


J*119 ~=Jun 20)115% Jul 
One Riv. R. >. Ist g. 5s, 1936..°J Djll2% Jun 3112 
Do gen. g. 5 *AO * aesé oe 


, 1937 : 
Omaha & St. ees 


c. Coast Ce. ist ’ Sa, 1946. . J Djitt May 22|108 
10 


| 
105 Jan BY 103 
"A 01105 Mar 12\112 Jui 28|113% Nov 8 
vedi 8)110% Jul -1 hoz Ost 24 
ft 1987.M 8* 103 © ii, 
PS re ii A 0*{136% Mar “9 314 Oct a Oct J 
Cleve. ib gen. gtd. g. he, : 121 Qe 22, 001122 
J J* }102. No 7, @)| .. 
y* vid. A Os) 18 Mar 28/114 Sep ig Se we 113% 1 
3M 


Feb June 3 +r 
De 12,00, Wa 
4 


00} .. 


May 17/105 ha 10 


Feb 13/118 Jun L114 J 2 
Feb 14 teti4 Feb 14)it Feb 1¢ 
peed = i Jul 24/106% Nov 4 

13S May 16 97 May 16 

od 19|132% Sep 25)133 . Oct 2z 
J¢ ie Apr 12/135 i~ 1/136% Apr 12 

ojaag Jan 4 2844 Apr a + ae fpr 11 


‘ . ¥ 12,97) glia 12 
Ole 33.8. 8 & ©, een-As 108. oM NI 7 er i Mr eS 
ev ar. 18 >. 
G. R: & I. ext. ieee 1041, 2,75 Lidty Jan | 25)112 Jan 3 +e 
cena Pie iste &, Btn Jan ‘2 vit Jani ‘2 185% Je 
Do 2d'4%s, Feb., |. 101 
Pere Marquette ot | 
Flint & Pere Mar. g. Gs, 1920....A O*%/127 Feb 4/126 
Do ist-con. g. fs, 1 “"M N/114%g Mar 5/108 
Do Pt.Huron Div.1st g.5s,10939.%A O 110% wait 7/108 
Pine Creek reg. gtd. Gs, 932), JD*. 
Pitts., Clev. & T. ist g. 6s, 14 A ae 
Pitts. Junc, ‘ist g. 6s, 1922. J J*}120 Oct 11 120 
.B. Fser A&B, Je. 928.A O} .. tee Mar,, 
Sa ‘IJ Tobe robe v. eee 90 Jne 24,99 
A O*}118% Sep 11|113%.Mar 8 1a Se isn 
Ju 
Oe a ee Oct ‘31/99 Jui’ 15|1014 Oct Bt - 
Do J. P..M. & Co. certs r 20} 98 Jan 211100 Aug 8 - 
Pitts, Y. & Kane tet con. 6s,1927.M N*121 iar ‘can Jan rim Mat 12 
ding Co. 4s, sayy *J J yy, Nov an ov 9 
De mae . . “95 3) ge Ap Apr 16] 92° Apr 16] 92° Apr 16° 
. mie Meg West. ist g. 4s, 1930... J J*/103% Jun 3 Nov 7 
van Chit ed ee Boe et tl OE atl wo SF i 
Rio Gr. Junc. Ist gtd. §. 5s ..J D105 Feb 27/105 Feb 27/105 Feb 27 
8, 


i? 

» Bt 942 Nu 

Do Series Cc, gtd., 1942 . 
Do Series Di 4s, gtd., 


Do Series E, 194 
E Wek 


ft 


Oe Bi, 


Jan he Feb 4 (124 
Jan 10)114 Aug 10 {112 
on bers 1% Nov 7 
No 17,97 
Or Oc 26,08 


Oct’ 11 130 Oct 11 


o . &. 5s, 1943 ‘ 
@ West. ist g. 4s, 1917.. 4 
13) 138 
99 © 99% 
100 101 
ye % y* 
2 97 


1st ¢ Oct 22! 80% Feb 13 Nov 1 
re aeanal «Bee ‘4 3 May 23} 9244 Jan. 3 Nov 9 


rege I. 1st Jan 11-95 Oct 31 
Jan 2: 
Jan 


114% June 6 
Vy Ma , 
136% Jun 25/135 “Aug 12)1 
Marsh 2% Jan  3\11 
one fo 


Ist 
ear 


ae 
gee 
are 


1 
2 
eee i 
HS = ea 


SSeses 
oseecs 


a 


geker 
Pai 
a 


&, 
Z 


ae 
< be | 


- 


> 
Fr 
2 


2y 
3 


91% Jun 3 ony Jun 3! 


sees 


SUR Ps, bl © 


bl Nov 8 
D4, Nov 9 


onal seea 


: 
: 
i 


3g 


2 
3 
+3 


er aaremair 


ieee mc 


o 
° 
32 77oR 


in § 
28 >n 


ef 
~ 


peor 
mi) 


u 
Re 


35259. 
ead 
x 


wiz) 
Sope> 


a 


Bquit, “GL. Co. N. 


e son Year 1901, 
est. Lowest, 


Ran 
Hig 


Nor. R. of Cal. ist 6s, gtd., 1907. Au 6, 
Do_ 50-year. g. 5s, 1938 
Southern R. 1st con. g. 5s, 1994. 
Do registered 1 
Do Mem. Div. ist g.4-4%-5s,1906.J J/112 
Do St. Louis Div.ist g. 4s,1951.*J J/100 
E. Tenn. reor. lien 5s, 1938.. 
Ala. Central Ist g. &. 1918 
Ath. & Dan, Ist g. 4s, § 
Col. & Green. Ist g. 63, 1916. Je1 21 
B. T., Va. & Ga. divis. g. 5s,1930.J J*/1 20% Apr - 
Do con. Ist 5s, 1956 M N*)121) Apr 
Do do registered.... ina kas 1145 Jun * 
Georgia Pac. R. ist g. 68, ..*3 Fi128 Jun 
Knox, & Ohio Ist g. 6s, 1925. J cana 29 Apr 


}117 
120 


te 
Cte 


2. hen 
te Borer Suse 


Tih 


iets 





Mob. & Ohio col. tr. g. 4s, 1938.,M 8?) 9514 Nov 

Rich. & Dan. con. &. 6s, 1at6. . .*J Jj1244,Jun 2 

Do équip. s. f. g. 5s, 1909. 'M ‘Ohi ; }101% Jui 20,00) .. 
7: bclees *A O 111% Jul 


ity reRou 


Do deb. 5s, stamped, 192 10/110" Oct 14 |110 

Rich. & Meckien. Ist g. 45,1948.M ox? tk ons 83 De 10,00} 

Va. Midland gen. 5s, 1936 Oct 2114: yI5|1l7 Oct 2° |1i4% 
Do do-gtd., stam ed, 1936 willé ons a‘ 
Do serial, Series ~ 7+ (102 3, 99) . 
Do serial, Series E.. 10)114 Sept i0 |113 

W., O, & " Ist cur.gtd.43,1924. age RS By A ft Se 4, 00 

West. N.C. 1st con. g. 63, 1914. J J*120% Jun 8{110 

So. Car. & Ga. dst g. ba, 1919...*M “e Jun 26)106 

Spokane Falls & N. ist'g. 68,1939.J J| .. - [ee 


er. Aus. of St. L. ist Avs. 1930.A ae Mar 18)113% Oct 

1944. -8 A%\116% May 23/1154 Mar 

- etd. g. 5s, 1930. .A O15 Mar 6115 Mar 

Tex. & Pao, E. Div. 1st g.6s,1905.°M Sli, Feb w5}104 Feb 

Do Ist g. 5s, 2000 mH 120s May Sei eee Jan 
Do 2@ tn. g. 5s, Dec 


100 Jan 22} 99 Jan 
Do Las Div. Ist g. 111 Jun 18/TIO% Jun 
Tol. De Ohio Cen. i” g. 5s, J IIT Apr 10j1Ls Jul 
en. mtge. 5s, 1935.. 8 D 108% May 17/108 Jun 
po ai at Ist g. 5s, ‘1985. A O*11 qe i Po 7 
an Cc st gtd. g. 4 4 . u 9) an 
Tol., Peo. 4 Wes Tate. Ns K+ es 432 = Sep 26} 86 Jan 
Tol, St,L. & K.-C. ist g¢.6s,1916,i.r.*J D oo 
T., St. L@ W. pr. lien ga 1925. 25 wing Oe 30) 88 
Do 50-year goid 4s, 1950 85% May 22) 73 
Tor., H. & B. ist g. 4s, July i, ‘ote’ ¥ Shoo” Nov 2| 98 


later & Del. Ist con. g.5s,1928.°J Dj109 Sep 23/106% Jul 
Un. Pac. Ist & ld. grt.g.4s,1947. J 3107 Jun 24/1034 Jul 
Do registered J*}106% Jun 14104 Apr 
Do Ist Hen conv. s. 4s, wi.. i Nj129- May 2/103 Mar 
Ore. R. & N. 1st 6s; 1909. . ..5 I%110 =Peb 27/110 Feb 27/110 Apr : 
Ore. h & N. con. g. 4s, 1946... Di Apr 3 ram Jul 22)104. Noy 
L's ert Line R. 1st g.6s,1922.*F Aji30. Jan 21125 Aug 
. L. R. Ist con. g. 5s, 1946..J J*/121. Jun 19/115 Jan 2j12 
= yt -cum.inc.A 65s,Jul; 1946: Sep./106 Jan ‘21)103% Oct 15/103% Oct 
Utah & Northern ist 73, 1068. J 3s 119 Jan Hing Jun 8|117% Aug 
Do g. 5s, 1 113. Mar 7|113 Mar 
abash setts Ss, 1939. « 120% Apr 15 Bae Mayi15j11S Nov 
W*s be. 19380 é ae Ai din Bn 4 Aug 1: 5|110% Nov 
. J*(103 e 
Do-do B; 1 js 707 Jun il 40 
Do_lst'g. 5s, “e" & C. ex. 200.9 Jan 28/310 
Des Moines Div. 1939 IJ May 16) 95 
8t.L.K.C, & N.S. e 'B. Ist 68;1908.A Oj112  Veb 25/110 
West. N. Y. & Penn. Ist g. 5s, 1937.*J Jzz Mar iiito Jul 120% Nov 9 
Do gen. g. 3-43, 1943 4 O}100% Mar 22 % Jan 5| 90% Nov 7 
Do ince. 5s, April, 1043 Feb 15} 40 Mar 21 
West Va. Cen. & won 2 iet A 1911. sf sis Feb Bhi 113% Feb 13/1134, Mar 30 
Wheel. & L. E. Ist 4, O*%}117% Mar 28}112 Oct 15212 Oct 15 
st ue iss. 


EON oh wns 
Oia Sep 
ool ant Nov 7 
4)T0814 Oct 14 

|117 Jul 25,00 . . 
81113% Vet - 
12/1168 May 23 [rid 
6}115 124 
15}104 ee 
4/120 his 
7| 0% . 
13)111 
9115 Oct 30 
121107 Nov 8 
11j114 July 13 
14| 96% Oct 16 
24) 92°” Oct 31 
{180% Jne 25,00) 
14) 90, Oct 4 | 
14| 81% Nov 8 | SI% 
2/100 ° Nov 2 {100 


17/108 Oct 9 [108 
24/105% Nov 8 
26)104% Sept 4 
19 108% Nov ” 


-Ma % 
73 115 
106% 


Feb" 901% 
Feb 
Jan 


108% 
107 


Mar 


Do deb., Jan 10| 98 Nov 

Jan 4} 61 Nov 9 
Jan 8111 Oct 14 
Jan 5| 98 " Sept 23 
May 4/110%4 Sept 30 


Do 2a 
erties A, 1980.. 
930 


}1i2 
Do Wheel. Div. Ag 116% Mar 13/1114 Feb 131 112% May 27 }112 
Do ext. ane 1. s- -F A% 112) Jun 24/112" * Jun 24/112 June 24 110 
Do con. g. 4 M S*| 04 May i 80 «Mar 3) 02 Nov 9 9T%4 

Wisconsin Cen. has on gen. = 4s, 1940.5 J*! 92% Jun 24):85%4 Jan 3} 88% Nov 9 | 88 

STREET RAILWAYS: ea | PRS, me 

Brooklyn Rap. 8, 1945 A OFF110% Feb 13)108%4 Oct 7/104%, Nov 8 

Brooklyn C ty ie ay ony 5: J JI*115 Feb 4/111 Jan 15/1134 Aug 23 
B.,Q.Co.& 8.con. gtd. 941.MN 105% Apr 25)100%, May 15)102% Oct 21 
Brook. Union El. ist ~s, 1950.*F A/103 Jul 25) 98 Feb 20/101 Nov 9 
Kings Co. Elev. Ist SS 2} 88 gx x 17| 91 Nov 9 
Atl. Av. Bklyn im <’e ve a mee coe [220 aa ae 8 

City & Sub. Ry Balt. 1922.*J D ° 11054 Apr. 

Con. Ry & L’'t'g lst & retin. 4s; 1951.*5 JiW0i Oct 23 100% Oct 24) 100% Oct os 

Denver Con. Tram. Ist g. 38, 1933. ¢ 9) z 744 Ine 13,00; 

Det; Cit. St. my lst con. g.5s8,1005..J J* 102 Oct 1) Oct 3 

es. St. Ry col. tr. g.5s, ir. “FA 122% Jan 17/117% Feb 4/110% Nov 8 

1 AY. Ist cn $43.3 D*122% Jan 7/118% Jun ai Es, 


Col. & Vth — Ist gtd. g.5s,1993:M 8* 126 Feb ft: 121% Sep ‘25 
Lx.Ayv. & P.Fy ist gtd.g.5s,1993.M 8*/123%4 Feb 14)1 20 Oct 2% 
Metre W. S. El. Chi. Ist g. 4s, 1938.1" A’ me br offs 98 Feb 
MiU.BLRy & Lt. con. 80-yr.5s,1926.°F A oe y= 
ae, Mt. Rf (M., L. & M.) ye cee. & 
5)110 Apr 


9109 JJ 
St. P, tity Cuble con. ¢.5s;1987.*S J 13 1144% Nov 
Third Avenue Ist 5s, 1937. «JS J* 125% Jun 
Do 4s... : $i ee a 


Union El. pS oh 
West Chi t. yr. con. i teaieé at N 
4 ei SCELL AMER BONDS. 


Adams tr. 
Am.Cot.Oll deb. ext. i 
Am. Bicycle s. f. g. 
Am. Hide & L, ist s. ry ‘g. be 1919. S*| 98 Oct 7) 
Am. Spts. Mfg. Co. ist g. 6s, Bh = hes Ont 21 
Barney & Sm th Car Co.ist 63,1942. J * 
Bklyn F. Co.of N.Y¥.1st cn.5s8,1948.F A oi% Mar 29 Oct 
Bklyn Un. Gas Ist con. g.53,1945.°M N/|119% Apr 25, May io 11 116% 
Bkiyn W. & W: Co. Ist g. 58;1045.°1" A ras 72 Ap 3, 00 
do trust certificates. . 78 Mar 19} Feb 7|.75 .Noy 7 7 
Chi, Junc. & St: Yds. g. 5s, J*11t Mar 7j1t1 Mar mips Mar7 |. 
Col. C. & 1. ext. 1st con. 6s, be <4 BP A/104% Jul 25 oe Sep 27 “wt mats tales 100 
96 Jan 0} we Noy 9 101 


Gol. C.'& I. Dev. Co, gtd.g'5s,1 
Mn . & I. gen. s. f. g. 5s, sree. OF Al 168 Jun 1 
. * 1 Feb 14}106% i Bed i 
0h May 291004 He, 
+26) G2Y, Oct 7} 6444 No * 


Det. Gas ‘Co. con. 3 = Sis” acd * Apr =H Oct a 





10415 
113% 


100% 
vO, 





100% 


19 
101% Sep ‘W} 102 
119 
121 
a 122 
1 . 


4 Oct 28 
De 3 


9/110 Apr 9/110 
111% Jan 24)114 
123° Jul 23/123 
2100 Nov 91014 

Send & 100 
90 


104% Nov 9_ [id 


oo =6Nov 9 

69 Oct 29 

92 31 
Nov. 9 
Ja 10, 00 


Apr 9 [111% 
ey 


100% 





fk 3/1103 Sep 16 
s Nov. 1,1915. ik F}102 y Jan 16 
1919 82 fi Sep 25 





Oct 
Nov 2 


14x08, 
11|1 


a 
105 


34 

118% 

PA 

ro os 

sg BS ée 

95% Ja 19 97) 106% 

waco {cet sree [13> No 14,99) ., 

PO t og ag i 

r 00% une 

Feb 11108" Nov 3 c 

Sips s+ OZ My 22,0 


Oct ‘oa Nov 1 


Det. oy Gas Co. 1923. . 23 Jan 30; 97 Nov 
Det.,M.&M.1¢.grt. 'shis Ser.A. 10) ge Mar 25 Hs Oct 23| 34 ‘Nov 3 
Dist. Co. ef pry col. tr. 6s, fois p i7} 82 Ovt 5) Nov @ 
18% Star 1{118%4 Mar 1 | iS Oct 9 
109 Oc 7 


Jan 28) 67 Oct 2 67 Oct 2 
‘Apr _ 9}155 
Apr vo 


. ¥.con.g- 
Erie T. & T. col. tr. 


«* 
— 
a 


Jan 6/185% Api 

Apr 17 

a cody ae 

Hend. Bridge int g. Os, 1981. 

Ti. "Steel Co. deb. 538, 1919. . 
Do non-conv. deb. 5s, 193 A 


Inter. Paper ist 6s, 1918;, .°*F 
Jert, & Ct C., C. & r$ ig og g. 5s, .1926...J D 


ht & Power. Co. pur. 
Kings Co. pas” 
a. iL 


edopoe 


“J Ji... 
10044 Jun 13/106 
111 Jun 29 - 


dee - sees 


palden Fovesceces hi 124 

96 ” Oct #6 =Oct 4: 
u 

Jan 4 v 8 


oven Tul 8, 


96 
Ma, 1/110 Oct: 9 
way Oak Prov 


S Nov 4 
ino & 


i: one 


*/104% Jun 12 res Jun 15) pare Jun 16 


epi J ie 


May Bait ton 11/108 June 25 
Apr 1 12” Jul 9)104 a 4 


vree (105. Oc 24. 
eves are 
1 t 24) O1 Nov 9 
muce ane 


97)111% 


11444 


Last Sale. lee. As’a. 


105% 106 


108% 


, 104% 


128 


98 
61% 
66 

121 

1b0% 

1i4 


2M, 


_% 


116 
101% 
ory 


10i%4 
120 
121% 
123% 
117 
wi 


36% 
119 


100% 


4% 
se 
12€ 





er «as wy fine matics ee ee ee 
. , 


Par value of shares when other than $100 is inserted after the name of the stock, 
Dividend and interest periods are indicated as follows: M-~-Monthly; B—Bi-monthly; Q—Quarterly; S—Semi-annual; A—Annual. 


moune \__¥ast Dividend, amoune |_ZA#t_ Dividend. 
aeaieeeraed tate iris od] Date | Bid. Asked, unto | standing. ler i Date. Bid. Asked. chm i 
t : ety Car Hea 
_BANKS. _ we Sie] eeteal in Sie well BL | acetate 
Amer. exch: Nat. [Nov 1; i ot oh Sag" 0 a0 | 7 fot be, 10i9;| PEooieos| 24] & Poke, 1801] s00 100 


Astor National... oo die 
Union ........ 3,000,000 Oct. 1, 01] 39 40 
July 1, 01 Do Ist 5s, 1925. 2,200,000 May, i9ot 9814 99% 
July 1, 01 CaO ata 


Bee. é Deve GAS COMPANIES. 


(Nat.) ($25) | $ |July, 1900 


i ! > 
Central Nat..... H \July 1, 08 Am. Lt. & Trac.| 3,793,200) .. 
Chase National. . ! jJuly 1, A 720 Am. Lt. & Tr. pf.| 4,982,000 


mens 
= 
5 


—. Omen 


nS 
ne: 


=- 


SES2828 


S58 S258258 


% 5% 
10544 107 
ior” 02” 


mo: Oum: 


Chath i 
eri ie | B8MLt | 8 ty atl aR AB | Brggttats bong 
py 4 n as. , 
Chemical Nat. ep. 7 Do Ist 5s, 1948.| _ 509,000) 2 
Wy %. Buffalo City... 7,000,000 
e206 Do ist 5s, 1947:] 5,805. 


Cent. Un, 5s, 1927 3:200,000 2 July, 1901 
Columbus Gas Ist y Union Cop. ($10). 
1932 1,500,000} 2 July, 1901 Union Typewriter 
Coltsabes Gas L. Do Ist pref'd.. 
& Heat.........| 1,008,825 Pe 1 85 Do 2d pref'd.. 
Do preferred.. 3,065, “800 101 U.8.Cast- ronPipe 
Cons. Gas of N. J.| 1,000,000} .. | .. Do preferred... 
Do ist con. 5s, U. 8S. Envelope.. 
1 923,000) 21, m Do preferred:. 
Con.Gas (J.C.) pds 600,000) 3 M 104 
aa Va. Iron, C. & C. 
Denver Gas & Do Ist 5s, 1049. 
Electric 2,650, ’ 
Do Ist 5s, 1949.) 2,400,000) 21, ; ’ Westinghouse 
Air Brake ($50) 
Ft. Wayne bonds! 2,000,000 Worth’n Pump pf 


Grand Rapids) i ox, a a INSURA 


Ist 5s, 1915 y 
Citizens’ ($20).. 
Ind@’apolis ($50).| 2,000,000 -. }June, 1900) 60 68 
Do Ist 6s, 1920.| 2.750.000 May, 1901 Commonwealth .. 
Ind.,Nat.& Ill.bds 800,000) ¢ May, 1901) 4 50 
Eagle ( 


JacksonGas ($50) 250,000) : July 1, 01 > $40) 
Do ist 5s, 1937.) 290,000] 241 8 loce, i901 fe | Empire City 
i 


ra 


tidy ids 
7 — 


Citizens’ (Nat. ) 


3 


Luly 1, O1 
Ag : Be 


Columbia 300,000, 4 Lraty 1 oO 340 
Commerce (Nat.). ¥ jJuly 1, 01; 390 
Corn Exchange... 400,000 , OL 415 
Commercial Nat.. 300,000, ée 100 


soeith | 


: 3 may or 
vecgeds 62 
itty loci’ i, Ol} 119 
{oct 1, O01; 115 

6 

1%). en 1900} 30 


1%! @ |June 1,01) 94 


— 
o> +e 


ge collate i 


Be EE 


~~ 
hives 


East werKg Nat. 
($25 = 250,000) 4 |July 1, 01) 145 
ith Ward ($25)... 100,000) 4 July 1, 01) 150 


Fifth Avenue... 100,000 $25 July 1, 01/3260 
Fifth National...| 200,000) 6 Jan., 1901] 330 
First National...| 10,000,000 its |Mar., 1901) 755 
Fourtéenth St... 100,000; | |Nov. 1, 01) 160 
Fourth National..} 3,000,000} 3% (July 1, OL} 2380 


Gallatin 

(B50)... 1,000,000) 36 
Gansevoort ($50). 200, 2% 
Garfield National. y 3 
Germ.-Am. ore.. ? 


g 32 ene 


2%) ‘S$ |Sep., 1900} 49 


— 





16 Oct. 10, 01/*173 
344 (May 1, O1| 118 


COMPANIES. 


8 jJuly, 1901) 112 
8 jJuly 6, 01| 97 
July, <a 615 


Oct., 1900) 320 
|July, 1900) 85 


i | 
jJuly, 1901) 515 
jJuly, @@01) 295 
| duly, 1901) 175 
! 

|July 1, 01; 100 
jJuly, 1901; 183 
jJuly, 1901) 205 


|Dec., 1900] 130 


- 
NO 


: 
i 





ae 6, O1 
Feb., 1896 


|Aug. 1, 01 
jJuly i, 01 
|Noy. 1, O01 
\Nov. 1, 01 


Hamilton ....... Isuty 2; 2 


=) 


Cc 


m 


th. Coe 


German Exch. 
Germania ... 
Greenwich ($25). 


_ 


OS 


| 
| 
Hanover Nat. | pede 01 
Hide & Leath, Nat. 500,000) «- | ‘- seeee 
| 
| 
| 
' 
| 


ey 
a. 


om 
aah 
& 


German-Amer. 





Lafayette bonds.| 1,000,000) { May, 1901 Germania ($50)... 
Greenwich ($25). | 
s 


z= fey 
se: 22 55 


Logansport & bs 


5 ( | 0 - 
Irving Nats (Go0),] ’ooo000| 4 | S (July 4, ON 2 alley bonds. ...| 1,750,000) : June, 1901 


Irving Nat. ($50). July 1, 01 


Leather Mfrs.’ = 

National 600,000, 5 
Liberty National.. 500,000). . 
Lincoln National. 300,000 19 


Manhattan ($50)} 2,050,000 
Mar. & Ful. Nat.. 900,000 
Mechanics’ Nat. 


Hamilton ($15). . 
Madison = (Wis.) , “ 
deb. scri 100,000) : Oct., 1901) 99 Hanover (#5v).... 
Do ist 6s, 1926. 350,000) : S |Oct., 1901) 10714 ! 
Mutual 3,500,000 July 10,01) 208 SO. Kings Co. ($20).| 


tS) 
7 
& 
Sees 


July 1, 01) 255 
Tosco soe 510 
Novy. 1, 01; 910 


| 
|Aug 10, 01) 305 
|July 1, * 255 


! 
| S |July 1, 01) 275 
| .. |July, 1898} 140 





New Amsterdam 
in Se easy ,000} 24/8 |Fuly, 1901] 107% Nassaw (50) Ls 
. E. Gas oke y et ee 5 Niagara ($30) rg 
dig ® ‘ / abacal 500,000 
we 1st ggg 24, tyuily. 1901} 51 . North River ($25) 350,000 
Ss, 1944 : \ July, 1901} 113 Pacific ($25)..... 200,000) 
° Peter Cooper ($20) 150,000! 
Ohio & Ind. bds. June, Phenix, B’kn ($50)| 1,000,000) 


. Joseph (Mo. ‘ 
Sts, W98T | 750,000] 2141 8 |Suly, ee ee, eee 


1 (Minn. é - & | | 

~ bry nn.) 2,537,000) 2%, Sep., ¢ Uni’d States ($25) 250,000 \July, 1901} 110 
= 000) : ; = } 

Standard (N. Y.).| 5,000,000 : July, 1 ‘ W’ chester ($10). 300,000) Py 1901) 340 


erred...| 4,285,700) ; * Jo011 180 a ; 
DO Pre terreed.| ibenavel : aaly : W'msb'gCity ($50) 450,000/12 {| 8 [July,” 1901) 50 


8 Tors 000! | 5 
race ig] a | a STREET RAILWAYS. 


Western eis 4,000,000) : , 1901) § Atlantic Av. 1st| ee 1 
o col. tr. Is x 14 con 5s, 1909.....; 759,000) 2% |Apr., 1901} 107 
5s, 1933. -| 3,855,500! 214! S |May 7M Do gen. 5s, 193i} 2,241,000) 244) S |Apr., 1901) 113 
day ee “PNT ES ane ’ Do imp. 5s, 1034 220,000) 24 jJuly, 1901; luo 


INDUSTRIAL AND MISCELLANEOUS. Bleecker St.& F. 


- < Ferry stock.... 900,000 4) jJuly, 1901} 33 
Albemarle & C. ae Se e = Do ist 4s, 1950.; — 700,000) 2 jJuly, 1001; 99 4101 
Canal Ist7s, 1909 500,000) 3%4| S [July 1, 01] 85 9: B'dway & 7th Av.| 2,100,000) 24% jJuly, 190]; 245 250 
Am.B’k Note ($50)| 3,000,000! #1 Q |July 01] *53% 5 Do ist 5s, 1004.| 1,500,000) 2%) S |June, 1901; lui 103 
American Can. $44,000,000; ../ ../ ..... 19 y Do 24 5s, 1914..| 500,000; 2 S jJuly, 1901; 108 llv 
American Can pf.| 1$44,000,000) ..] .. 1] ....ee, 1) Broadway Surface; | 
American Chicle.. ee 2 \July és 37° guar. ist 5s, ms. 1,500,000} 244) S jJuly, 1901) 113 115 


\July, 1901) 140 
|Aug., 1901; 90 
jJuly, 1001) 105 
[Apr 10, 01; 140 


sams: 1901! 100 
jAug. 1, V1; 130 
hi 1901} 206 


~ crce 
wmeCice ot 


| 2,000, 

. (F25)) 400,000) ¢ 

Mercantile Nat...| 1,000,000 | \July 1, 01) 250 

Merch. Nat. ($50).! 2,000,000, | ‘July 1, 01] 185 
Merch. Ix. Nat.| 

($50)... 600,000; { \July 1, 01) 145 

Metropolis 300,000) |Dec., 1900} 650 

Mount Morris.... 250 ae H .. July, 1894) 155 

Mutual Ya 200,000 | seeeeee | 190 


eit 


July, 1900; 50 





cr 
2YR RMN CHEM La ZUR CMR DM Ww 


ve © we cow 


' | 
Nassau ($50).... 500,000, (Nov. 1, 01! 195 
New Am'dam Nat! 250,000) jJan., 1901/1400 
New York (Nat.).| jJuly 1, OL) 325 
N. Y. County Nat.| jJuly 1, 01/1490 
N. Y. Nat. Exch.| |Feb., 1897] 215 
N. Y. Prod. ixch.| \Oct. 15, O01] 160 
Ninth National...) |July, 1901; 80 
Nineteenth Ward} \Jan., 1807| 150 
Nor. Amer. (Nat.) July 1, 01) 210 
\suty 1, O01 


Nov. 1, 01) 
|July 1, Ol 
lJuly 1, 01 
July, 1900 





wm: MANN : 


o 
a UU: 


Oriental ($25)...) 


Pacific ($50)..... 
Park (National). 
People’s ($25). 
enenix Nat. ($20). 


ta3ts 
> MRMRO 


| 
\July 1, 01 


| 

July 1, O01 
|July 1, 01 
|Jan., 1901 
Oct 1, 01} 


Riverside ...... 100,000 


Seaboard Nat... 500,000) ¢ 
Second National.,.} 300,000 
Seventh National,| 300,000 
Shoe & L. (Nat.). ,000,000 
State 100,000) |July O01; 
State of N. Y.... ,200,000) : \May 16, 01) 26 


! 
Twelfth Ward.| 200,000 3 Isuty, 1900 
Twenty-third W'd| 100,000, 244 S jAug. 1, 01 


| 
Union Square... 200,000) ¢ I May 28, 01 


Do preferred.. 000) 1% |July Do 2d 5s, 1905 1,000;00u| 249/78 [July; 1901) 101 103 
Amer. Hide & i: ° a pe 314 B., B. & W. E 
Do preferred.. O00) ..} .. Sass q 30 gen. 5s, 1933... .| 121,040) 2% |Apr., 1901; 10014 103 
Am.Thread pf. ($5)} i | § |July 1, 4 B’klyn C. R. ($10)} 12,000,000) 44! (Oct. 15, O01} v4 24? 
Am.Type Found’s ,000,000; 1 \Oct. 15, 0 F t Do 1st con. 5s, | | | 
Am. Window Gtass 13,000,000; 1 -. |Oct. 15, 58 y 1941. ««-}| 6,000,000) 244) S |July, 1901| 112t% 
Do preferred.. 4,000,000, 315 Sep., 1901] 9% 05 B’ ote c ‘ity | & } ’ 
Am. Writing Pa 11, 500,000, .. | .. eserves 2 3 New. Ist 5s, 1939] 2,000,000) 242) S |July, 1901) 
Do preferred. 2,500,000; ae ee sete cc , B.,Q.C. & Sub. 5s.| 3,500,000) ° 3 jJuty, Loot) 
Do Ist s. f. 5s, | Buff. Crosst’n 5s.| 2,480,000) 2%! S |May, 1901; 
1919. 17,000,000} 2y (July, 1901 | 
| Cent. Crosstown) 600,006 jJuly, 1901| 265 
Barney & Smith} 1,000,000) ..|.. Para ‘ Do Ist 6s, 1922. 250,000) } (May, 1901; 122 
Do preferred...| 2,500,000) - June 1, 01) 120° 30 Cen.P.,N. & E.R.| 1,800,000) 2% , LOL; 210 
Do Ist 5s, 1942. 1,000,000) S |July, 1901 aA Do Ist 7s, 1902. 1,200; 000! | July, lw) 102 
Brit. Col. Cop. ($5)| 1,000,000] .. | .. 3 ; Chris’r & 10th St. 650,000} 2. | Q |July, 1901) 
Brit. Excheq. 3s.. £10,000,000) %| July, 1901 x, | Columbus Ry....| 3,500,000] .- | -- | cseeeee | 
os Do preferred...} 3,500,000! 1%4| Q |N 1, 01 
Calif. Cop. ($5)..} $1,000,000; ..[ .. eavdere { , | Coney Island & B.| 1,998,00u0/44. 1, O1 
Carnegie Steel col. ' . Do 1st ds, 1903. 300,000) =) ; July, 1901) 
trust s. f. 5s,2000) 160,000,000) 21, |Oct., 1901) 11: iy Do ist con. 43) } | 
Celluloid 5,925,000 \July 1, Ol} oF 1948 1,298,000} * |July, 1901) 
Cen. & So.Am.Tel. »725,600 July 9, 01 ; ‘ Do 5% ctt., "1903} 400,000) 244, S |July, 1901 
Cent. Fireworks... jAug., 1901] ¢ 25 Con. Trac. of N.J.| 15,000, 000! 3 jJan., 1)0l) 
Do preferred... |Aug., 1901 : Do 1st 5s, 1933. 15,000,000] 244; S jJune, 1901] 
Chesebrough Mfg. \Sep. 15, 01 
Compressed Air. . lose BS. site Ave a f Ory D., E.B.& B.| 
Con. Car Heating. 1,130,400) Y |Aug. 1, 01 stock | 1,200,000) 145 Feb., 1901 
Con. Refrig’ ating. CE wall keane 5s, 1932) 950,000) 244, S |June, 1901 
Consol Fireworks 915,406 >; ee | weep ews : § Dod“ scrip,1914| 1,100,000! 242; S |web., lv0l “3 1US 
Do preferred... 549,000) $6 Jan., 1901} 6 D - | | | | 
Cons. Rubber Tire} 4,000,000) .. 2 bkeS bas STV. yy, | BKighth Av. R.R.| 1,000,000) 3%) Q | y, 1901} 390 405 
Do preferred...} 4,000,000; 1% |Dec., 1900] .. ogy, | 42a St.&Grandst) 748,000} 444) Q@ |Feb., 1901; 390 405 
Cramps’ Ship & : H | Do Ist 6s, 1900. ! 236,000) < | 1901} 110 ae 
Engine Building} 4,848,000) 14; |Jun 15, 01) A 42d St., Man. & St.; 
| N.AY. Ist 6s,1910! 1,200,000} 3 | S |Mar., 1001} 112 114 
{ 101 


nnn © 


wohetnd 








| 
Western Nat,...) 2,100,000) 3 | .. \Jan., 1894 
West Side 200,000; 3 | pay 1, O1| 


Yorkville 100, 000! a’ | 


TRUST COMPANIES. 


Atlantic } 1,500,000, 114) Q |Jun 29, O1| zou 











. | 
Bowling Gyocn,! 2,500,000'85 |".. |July, is90| 185 
Brooklyn 1,000,000; 4 | Q ;Oct. 1, O1; 420 


Eunoon 


Central 1,000,000 15 | [ lsuly 1, o1}1gso 
Central alty| | | | 

Bond & Trust.. 1,000,000) .. 4)... | eereeee | oS 
City 1,000,000 To Se ost 37 
Colonial | 1,000,000) 5 § \July. 1, OL) B75 
Continental 500,000) 1h, Sep. 30, Ol) 440 
| | 


mn: 











Farmers’ Loan) | } 

& Trust ($25)..; 1,000,000 10 | Q |Noy. 1, 01/1450 
Fifth Avenue.....| 500,000 5 S |Sep. 30, 01) 900 
Flatbush | 200,000 .. | .. 170 
Franktin 1,000,000) & *t. 315 


| | 
Guaranty ......| 2,000,000 4 \suty a 


Dominion Se- | Do inc. 6s, 1915.] 1,500,000} «. | -. | esse | 
ecurities 1,500,000) .. | .. les 8s? " alton Street) | 
Ist 4s, 1995..... 500,000) - 3 |May, 1901) 
Electric Boat.../ 4,997,800) ..|..] ....... Nassau Electric, | 
Do preferred...| 1,690, 300| ..| .. aE P 2 4s B'lyn,1st 5s, 1944) 660,000] 244) S |Apr., 1901) 
Electric Vehicle. .| 11,000,000 8 | .. isso| § y Do con. 4s, 1951! 10,447,000) 2 | 5S y, 101 
Do preferred...| 9,000,000; * .. |Apr., -1900} EZ 5 New Or.City R.R.| 5,000,000) ..| .. 
EL-P’matic ($10)..) 1,500,000) ..| .. makecree / f Do preferred...} 2,500,000) 2 3 July WW, 01 
: A ‘ Ninth Avenue.... 800,000) * July, 1901) 
Flem. Coal & C.; 3,000,000) ../ .. North Jer. St. Ry.| 5,000,000) .. | .. Fi Ata 
| Do Ist 4s, 1948.} 6,500,000) + 3 |May, 1901, 
Gen'l Carriage.) 19,000,000) ..| .. sesesee Y Rochester Ry...| 5,000,000) -. | -. | -...-.- | 
General Chemical. 6,760,200! {June 1, 01) 571 Do con. 5s, 1930} 2,200,000] 244) S |Apr., 1901) 
Do preferred...| 8,088,700; Oct. 1, O1) § St. Louis Transit) 20,000,000) .- | -. [  -e.--ee | 

| | Seabeach Ist 4s,} | 
5 650,000) - |Mar., 1901 


Second Av. stock.| 1,862,000  - June, 1901) 215 
Do Ist con. 5s, | i 
1948. 4,579,000) 244) \Feb., 1901) 
Do 1st 5s, 1909.| 15600,000| 2% |May, 1901) 
Do deb. 5s, 1909} — 231,000) 244) S jJuly, 1901] 
Sixth Av. stock... 2,000,000, 15 |July, 1901) 
e ceceee So. Boul. 5s, 1945, 250,000 5 jJuly, 1901) 
ends oes So. Ferry ist 5s.. 350,000 3 |Apr., 1901) 
Jan., 1901 Stein’y Ry. 1st 6s.) 500,000) | | y, 1001 
} Syracuse Rap. T..| 2,7! on ee jaekcea 
Lorillard pf.....| 2 Oct. 1, 01 H $ Do preferred... .250,000) .- |. What eas 
: Do gen. 5s, 1946) 2,5 2% S |Mar., 1901! 
Mark’n Cop. ($10) ‘oe } rrr Paseyseern. ‘ 
Mergenthaler .... | 2% Sep. 30, 01 hea P. 
| 1928 | 2%] S |Mar., 1901] 


: Nat.Enam. & St. ao F és as in 34th St. Crosstown sta 19011 114 
St 5 a ferred. v 4 Cc 1996 } 2 pr., 1901) is 
Tr. Co. of Amer.) 2,300,000 ma July 1) 01) 270 Nat dramaphone| .'800000| 2} .. ima y, i900] 5 rT a St..| 600,000) 414, Q (May, 1901) 390 
$ Y . 2 
1,000,000) 8 |Oct. 10, 01/1370 Hat, Soser Pe Oe ity be a reer : July, 1901) 110 
re a » } by" | Le F ¢ vant y i) ! 
U. 5. Mtge. & ‘ 000,000) 5 jJan., 1901) 425 44: N. Y.&N.J.Tel.| 7,500 Oct. 15, O1 Do deb. 5s 1906 5 24 \July, 1901) 100 
United “States. ...| #,000,000)25 | S |July' 1, 01/1680 N. ¥. Biscuit 1st ; 28th & 2th St. Pata | 
: Sep., 190 5 ee 5 2u, 1901) 108 «111 
Washington Tr.) 500,000) 5 jJuly 1, 01} 420 ij new Be $20 pd eee ene — } Union Ry. ist 5s 000, 23 F ob. 1901) 116 118 
Williamsburg ....{| 700, 000! 3 1 S$ (Jun 20,01! 205 9 21: ais é ‘ United Rys. of St| r | 
Otia Elevator... en ‘ieee ols ‘ 32 L. preferred.... 3 4 Oct. 10, 01; 86% 86% 
FERRY COMPANIES. Do preferred... | 144 Q [Oct. 15, 01 7 Do ist 45, 1934. { July, 1001) 91 siig 
| Unit. Trac., Prov. , \July 1, 01; 109 = 111 
. Peo., Dec. & Ev. at ee Do Ist ds, 1935. y p Mar., 1001) 115% 114% 


| P.,B. & L. E. ($50) W' chester Elec- 

| Planters’ Cumpr’ tric 5s, 1943. 500, 00): July, 1001; 107 Ss 110 
| 

| 


} 
Mamilton 500,000) 2 Nov, gt 


| | 
“ings County.. 500,000, 215 lNov. 
aAnickerbocker ...| 1,000,000 314) S |July 





| 
Lawy'’rs'’Mtg.tIn. 1,000,000 Ra ane oe Ae 
Lawyers’ Title In.| 2,000,000 4:3 3 |Aug. 
Long Island....../ 500,000) 21, Oct, 


| \ 
Manhattan (830)! 1,000,000) ¢ |Juky 1, 
Manufacturers’ .. 500,000) 2 | Sep. 30, 
Mercantile ......| 2,000,000) 5 Oct. 
Merchants’ Cee ee aa 
Metropolitan ....} 1,000,000; 9 | 5 \Jul 
Morton 2,000,000) .. | .. mele ger 


eee 500,000! 3 | Aug. 1, 

N. Y.1 e T.| 1,000,000/2 20 | \June, 

N.Y. r & i 1,000,000) 5 | |Nov. 1, ors 

Nority hide rican. y 2,000,000) 314 iced 10, 01) 240 
j 


| 
People’s Trust.) 1,000,000! 1 | M jOct. 1, 01] 345 





Havana Com’e'l| 10,600,000) ../ .. puduekeT 
Do preferred...| 6,000, 000} %| .. [Apr., 1900} 
H'ing-Hall-M'vin.| 1,650,000; .. | .. Sede ees 
Do Ist pref’d.. 600,000} 
Do 2d _ pref'd.. 1,050,000) Pry eee Gitaeen'e 
Hudson Riv. Tel. 2,000,000 / {Nov. 1, 01 


Ill, Transp. ($10) 
Iron * by ($25). 
Do ist 6s 








7] 
we Cim cite 





-_- 
~~ 
= 





Rs 





— 
cee 


Real Estate.... 500,000! 4 jJuly 1, 01] 350 

Standard .......| 1,000,000 5 | |July 2, 01) 380 
| j | 

Title Guar.& Tr.| 2,500,000; 3. | jOct. 1, o1| 525 








Brooklym .......j $6,500,000) 
i 
Hoboken ist 5s, 
fr 


8 Proct. & Gamble. 3 Q Aug 15, 01] : : Worcester Trac- 

4,100,000} 214) S$ /May, 1001) 112 ‘ Do preferred... » | Q lOct. 15, otf 2 tion pf..........} 2,000,000) : Feb., 1901] 105 108 
ge aK ie Yonkers K.- 

N.V.&Kaat River} 750,000} Le} Q ‘ep. 16, 01; 66 Royal B. Pow. pf.| 10,000,000 14; Q |July 1, 01 Ist Ss, 1946 000, Y |Apr., 1001; 109% 11014 


*Seclic dollars per share. Declared on old stock. tincluding extra dividend. sAmount authorized, 


— 





OUR LONDON CABLE. 


Continued from Page lt. 


Consols must have its ef- 
. fect. 

The week ends with the promise that 
if that French capital lately withdrawn 
from London does not speedily return, 
a: least no more will be taken at present. 

The. Turkish situation is scarcely per- 
ceptible in its effect upon the market 
here. 

October trade returns are not quite sat- 
isfactory, but lower prices account some- 
what for the fall in both exports and jm- 
ports. The United States have sent many 
more sheep and cattle than usual, but 
there 
ond flour as well as cotton. 

At this week's hearing before the arbi- 
trator the Yerkes claim of the superior- 
ity of his system for electric traction in 
the underground road to that favored by 
the Metropolitan people seems rather un- 
favorable to the American operator. 
The Ganz system had its turn. The Met- 
ropolitan claims predominance in the 
matter on the ground of the larger own- 
ership of the allied lines and larger prof- 
its at its end of the business. 

E. 


installment 


A. D. 


CALENDAR FOR THE WEEK. 


Continued from Page 1. 


Denver City Tramway Company—Dividend 
payable. 

Empire State-Idaho Mining and Develop- 
ing Company—Dividend payable. 

Montezuma Lead Company—Dividend pay- 
able on preferred. 

Nassau Electric Company of Brooklyn— 
Dividend payable on preferred. 

National Commercial Bank—Special meet- 


ing. 

New England Telephone and Telegraph 
Company—Dividend pay able. 

Niles-Bement-Pond Company — Dividend 
payable on preferred. 

Pratt & Whitney Company—Dividend pay- 
able on preferred. 

Procter & Gamble Company—Dividend pay- 
able on common. 

Pullman Company—Dividend payable. 

Rome, Watertown afid Ogdensburg Rail- 
road—Dividend payable. 

St. Louis and n Francisco Rallway— 
Books close for dividend on second pre- 
ferred. 

Shelby Iron Company—Dividend payable. 

Standard Oil Company—Dividend payable 
Dec. 16 to holders of record this date. 

United States Express Company—Dividend 
payable. 

West Chicago Street Railway—Dividend 
payable. 

Westinghouse Electric and Manufacturing 
Company—Dividend payable on assenting 
stock. 


Saturday, Nov. 16. 


Lawyers’ Mortgage Insurance Company— 
Books close. 


FOREIGN TRADE FIGURES. 
Following are the returns of foreign com- 
merce at the Port of New York for the 
week ended Friday last, as compared with 
the corresponding week last year. In the 
case of the exports of general merchandise 
the. returns are for the week ended Tues- 
a of Dry Goods and General 
Merchandise. 


Week ended Novy. 
Week ended Nov. 9, 1900 
From Jan. 1, 1901 
From Jan, 1, 1900 
Exports of General Merchandise. 


Week ended Nov. 5, ond ”. se 
Week ended Nov, 6 foe 

From Jan, 1, ‘492,129 344 
From Jan. 1, 457,615,216 


Week ended Nov. 
Week ended Nov, 
From Jan, 1, 1901 
From Jan, 1, 1900 
Exports of Gold. 


Week ended Nov. 8, 1001 

Week ended Nov. 9, 1900 

yvem — 1, ea rrertier: 
47,450, 064 


$269,408 
2,837,880 

. 4,412,741 
10,462,946 


"at Exports of Gold. 


Week ended Nov, 8, 1901 .. $2,008,310 
From Jan. 1, 1901 . 30,779,238 
From Jan. 1, 1900 36,992,118 
Net Imports of Geld. 
Week ended Nov. 9, 1900 
Imports of Silver. 
Week ended Nov. $ 1901 $192,282 
161,851 
3,286,800 
From Jan. 1, 1900. 4,145,324 
‘ Exports of Silver. 
Week ended Nov. 


_~ Net Experts of Silver. 
Week ended Nov. 8, i. $e sp oge’ 


Total Imports « of Specie. 
Week ended Nov, 8, 1901, 
14,608,270 
pecie, 
$3,702,390 
1,341, 
: 76,273, 


Total Exports o 
bo ended Nov. & 1901,.... 
9, 1000 


' Total Net Imports of Specie. 
Week ended Noy, 9) 3900.,-... 5-505: $1,057, 002 
rt ee eee 


LONDON DULLNESS. 
Not only has - ‘the stagnation of business 
in public securities been as ‘pronounced 
during October as in the preceding month, 
“tone. most all. markets, has 
even mére depressed. With. the e: 


are smaller shipments of wheat | 40 


t 212 


INACTIVE STOCKS—LAST TRANSACTIONS NEW YORK STOCK EXCHANGE. 


The following table gives the range of prices_in 1901 for stocks. in which there h ave been no dealings during the past week. 


Where no sale has occurred this year the 


_ Closing 


Bia Asked. 
Nov. 9. 


185 195 Adams J2-xpress 
ae Aa Albany & 
os ee American 
ee American 
American 

Am, Coal 

American 

American 


STOCKS. 


Beet Sugur 
Beet. Sugar pf.....- 
Bicycle pf 


Dis, Tel 
Express 


Am. Spirits Mle. Co. 5. ccccccess 
Am. Tobacco pf 
At. & Charlotte Air Line 


Beech Creek 
Boston & N. Y. Air Line pf.... 
Bur., C. R. & Northern 


142% 


Capital Traction 


Chi. 


| Outstand- 


Central Coal & Coke.........+. | 
Con. d | 


date of-the last transaction is given: 
| Amount |] 
Last Dividend, {| 

a 


ing. Highest. 


+$12,000,000 | June 1, 


1901 185 
#,600,000 | July, ‘ 

15,000,000 | 
4,000,000 | Oct. 
9,204.00 | 
1,500,000 | Sep. 
i, Bh0,009 | May 

18,000,000 | July 

11,001,700 | 

27,838,400 | 

14,000,000 | Nov. 
1,700,000 | Sep. 


30 


a 
180% 
40 
205 
4974 
2% 
1901 150 
1901 : 


5,605,000 | Oct., 
1,426,000 | July, 
7,160,000 | Aug. 


12,000,000 | Oct. 
1 ,avu,Uuu 
15,000,000 | 





1365 Chi. & Hast. Ill. pr | 
ee Chicago Stock Yards.......... | 
Chicago Stock Yards pf 
Chi. & Union Traction... 
- e Chicago Union Traction p 
104 f C., 8t. P., M. & O. pf. 
ra Cieve., Lor. & Wheel. 
Cleve., Lor. & Wheel. 
Cleveland & Pittsburg. . 
Col. Coal & I, 
Col. Coal & I. Dev. 
Colorado Midland .... 
Colorado Midland pf 
Commercial Cable 
Consolidation Coal. 
ee Crucible Steel 
oe “* Crucible Steel pf 


100 


mu 


Den. & Southwestern. 
Den. & Southwestern pf. . 
Des Moines & Fort Dodge fr 
Detroit City Gas 


Kighth Avenue 
Evans. & Terre Haute pr.. 


Ft. W. & Den. City 
Fort Worth &R. G 


Gas & Elec, Bergen Co 
Gold & Btock Tel 
Green Bay & Western 


H. B. Claflin 

H. B. Clafiin ist pf 
H. B. Claflin 2d pr 
Hawaiian Sugar 
Homestake 


Til, Central leased line 
International Silver pf 
Int. Steam Pump 


Kansas City Southern 
Kansas a Southern pf 
Keokuk & Des Moines 
Keokuk & Des Moines pf 
Keokuk & Western 
Kingston & Pembroke 
Kingston & Pembroke lst tes 
{ Kniekerbocker lee (Chi.).. 
40 Knickerbocker Ice pf 
D248 Laclede Gas Co 
Taclede Cas pf 
Lake Shore 


ol 


8 2 Manhattan Beach 

65 Maryland Coal pf 
Mergenthaier . Linotype 
Met. W. 8. El., Chi., pf........ 
Mil. El. Ry. & Light pf 


Nat. Lead 

Nat. Linsee 

National Salt ..: 

N. Y., Chi. & St. 

N. z: ya Gas 

N. & N. J.. Telephon 
Norfolie & Southern. 
Northern Pacific.. 


Ohto & Ind. Nat. & 111, Gas. 
Omaha & St. y 

Oregon R. R. & Navigation... 
Oregon R. R. & Navigation pt. 


Pacific Coast ist pf 

Panama 

Park Steel Company pf 

Pere Marquette prf.. 
Philadelphia Company. 

P. Lorillard pf 

Pitts, McKeesport & Yough.. 
Pullman Company 


9 Quicksilver pf..... ° 


218 


Rena, & eg ey 
e ° Rio Grande West. 
1384 .. Rome, Wat. & Gute 
74 Rubber Goods pt 


10% St. J. & Grand Island 

, Silver Bullion certfs 
Sixth Avenue 

Sloss-Sheffield Steel & Iron... 
Sloss-Sheffield Steel & Iron pf. 
Southern & Atlantic Tel 


Texan Central................ 
Texas Central pf........... 
Toledo, Peoria & Western... 
Twin City Rap. Transit pf 


Union 
oN. 


2% 
7 


Fs es a 


Va.-Car. Chemical pf.. 


Warren Railroad ..,. 
West Chicago Street. ., 
Western rn Gas Sredovoces 4 


oy of i jess tha than 100 shares, 
curred outside the ager Exchange 
except Beech C coevernad and 
broke common Gna Minnt preferred Phila 

he par value.of each of which is #0, 


THE HUSTLING SOUTH. 

Among the more important of the new in- 
dustries reported by The. Chattanooga 
Tradesman for a single week are brick and 
tile works at St, Mary's, West’ Va.; car 
shops and roundhousés at Keyser, West 
Va.; coal mines and coke ovens at Bon Alr 
and Petros, Tenn.; a $200,000 coal and coke 
company at Moorefield, West Va;; a $20,000 
coal and ice company at Henderson," N. C.; 
a $250,000 cotton compress at Mount Pleas- 
ant, Texas; copper mines at Lockville, 
N. C,; a edtton gin at “Pineville, N. C.; a 
$100,000 Cotton and export. company at Nor; 
folk, Va.; a $100,000 dock and realty com- 
pany at Fernandina, Fla.; an electric light 
plant at Amite, La.; a. $1,000,000 fertilizer 
factory at Birmingham; Ala.;'a fertilizer 
| oe ‘at Palatka, Fia.;\ a °fifty-barrel 
‘mil at Pineville, Ni C.; the con- 


Aa tials fry Ws t}. 


‘a tance 


| 10,000,000 | 
| “21,000,000 } Oct. YZ, 


} I 
10,000,000 }- July, 


| 14,904,000 | 


| 16,836,000 | July 


| 74,000,000 | Aug. 1b, 


| “2,000, wun | } July 35 


t eee 
at 10 


‘Ameripan oak sal onek Bout Southern and Atlantic 


6,820,700 | Oct, 
6,500,000 | Oct, 
21,408,200 ; Oct. 
20,000,000 i aa 
=.QUU,0U0 | Oct. 3 
in 646,800 | Aug. 
8,000,000 
5,000,000 | Oct. . 
11,243,700 | Sept. 1, 
b,wU,ANUU0 ee 
500,000 
3,420,200 | 
4,004,800 | 
13,333,300 | Oot. 
1, 250,0uu | eb. 
24,000, 0U0 | 


i901 
1v0l 





3,000,000 ) Nov. 10, 1901 

4,000,000 | Nov. 10, 
763,500 | Aug. 1, 

4,820,000 | May 10, 


| 
1,000,000 | July, 
10,000,000 | Jan. 
1,254,UN0 | Oct, 


4, 
16, 


pares i Mar. 15, 


2,000,000 |. 
5,000,000 | Oct, 
4,00U,0UU | eb, 


1 
3,820,100 | Oct. 
2,000,800 | Nov. 
2,070,600 | Nov. 


5,107,500 | Apr. 2 
12,262,500 | Vet. 


H 
29,093,500 | 
21,000, 0u9 | 
2,000,400 | 
1,524,600 | Sep. 
4) LAN,U0Y | Jit. 
2,204,000 | 
4,uUy,U0U | April 3, 
4;000;000 | Jan: 1, 
4,000, 000 | duly 1, 


‘ 
8,500,000 | Sep. 16, 
2,700,000 | June: le, 

40,400, vO | Dury 2Y, 


June 


Mity 
Sey. 
Oct, 
5, 0005400 | 
1,876,000; Jaty 
10,000,000 ; Sept. ¢ 
000,000 | Aug. = 
4, 00,000 | ae: 


‘ep. 
1,000,000 | 

7,000,000 | Aug. 
5,000,000 | Mar, 
3,500,000 > July 

7,50, YOU ; Oct. 

2,000,000 | Oct. 
80,000,000 Nov. 


! 
9,000,000 ; Sept. 
Osi THe | 


Apr. 
June 


ey P 


Sep 
Jan. 
June 


1,121,007} July 


1,515,200 } Noy. 

+ Anw,u0U | Mar. > 

1001 
WOE 
101 
ivul 
lyui 
1k 


1001 


Ze Al, UUU | Oct. 
4,u0,uuu | July, 





t 
4,291,800 | May 10, 


| 
| 10,000;000 | July 4, 


867.0 | Aug, ?: 
10,000, 000 | Aug. 15, WuL 
$,001,400 (Bep. 1d, Wwe. 


$000,000 | 


igo 
7,000,009 | 

} 6. 10V,000 | Oct, 
569,525 | July, 


j 
2,649,400 | July 15, 1901 
1324,500 | July 15, 1wul 
4. | . 
1, “i001 


3,000,000 
8,000,000 | Oct..1, 1901 

| 21,240,400 | July 6, 1 
24223,000 | Sep. Su, TyUL 


| 
| 12,000,000 | Oct. 15, 1901 
3,800,000 | July,» 1901 


13,180,000 | Aug. t5, 1901 
4,000,000 | Aug: ‘1901° 


Rope he an eet 


Decroie City 


| 
Pie 
ah eae 
Sty 


hest 
t at 


rice 
aig, 


a mattress factory at Decatur, Ala.; a 
mess factory at Thibodaux, La.; a $50,000 
“at company at Danville, Ky.; and a $10,000 
oi, tne garys at Danville;. a ..$100,000 | oil 
fe Wine iy at Somerset, ; an oll company 
inchester, Ky.; a. 1.000 oft company 

Ht Jennings, Ls ;_a $1,000,000 oil company 
at Beaumont, Texpes Pet 000 of}. company 
a. GParlestown, ‘est Va.; an oil refinery 

ston, Texas; 


Memphis, egy : a 
as ra 


ites foundry 
pi, Cotepnane com- 


THE ‘weet aah OF THE EAST. 


‘Jn’ a paper “presented, before the New 
York Railroad Club F. M. Nellis says: 
6 railroads’ 


ow 


__ Range in 1991. 


OM “Ont. 
Ville amd ‘Rerre Haute ee tred, Kingston 2: 
cKeesport and “Yooghi 
Telegraph are 


| they 


of, the, ~ Bast are bebind. 


—_— 


Last Sate. 


July 22; 
Dec. 15, 
July 25, 
July 15, 
Oct. 31, 
Sep. 20, 
Oct. 50, 
Oct. HH, 
June 22, 
Mar. 2, 
Oct. 24, 
Nov. 28, 


Uct. 3}, 
Nov W, 
Sep. 24, 


Jan. 9, 
Uct. 13, 
Apr. 23, 
Oct. 11, 
May 2, 
June 4, 
Oct. 3, 
June 7, 
Oct. 22, 


tele: 


Sszacs 


Aug. 27, 
Oct. 9, 
Aug. 10, 
Noy, 21 
Oct. & 

iz, 
i, 
10, 


Aug 
June 2 


June 
June 
July 
Aug. 2 
May 
Nov. : 





Sep. 
Juiy 2 
April a 
Sep. 26, 


= 


Mar. 
Dec. 
Oct. 


Oct. 
Mar. 


Oct. 
Dec, 
Apr. 


Oct. 
sury 2 
sept. 
May :‘ 
Oct. 2 


Mar. 
Sept. 1 
Nov. 


Oct. 24, 
Oct, 31, 
Oct. 2H, 
Oct, 21, 
wah, mete 
Oct. 21, 
Mar, 13, 
Oct. 17, 
Aug. 2 


23, 
20; 
31, 


25, 





Oct. 18, 
Oct, 4, 
oct, 15, 


Oct. 31, 
June 6, 
May 3}, 
Oct. 18, 
Apr. 1%, 


Oct. 31, 
June ¥, 
Oct. 23, 
Nov. 1, 
Oct. 3, 
June 5, 
Nov. 14, 
Sept, 12, 


Dec. 13, 
Nov. 6, 
Nov. 13, 1899 
Oct. 7, 


Aug. 29,, 
Sept. 22, 
June ~6, 
Nov. 2, 
duly 43, 
May 16, 


Nov. 35° 


teeeeereee | 


Oct. i, 


Oct. 235, 
duly 12, 1001 
Sep. 24 101 
Oct, 28, 1901 


Oct. 26, a 
Apr. 12, » 
Mar. 1, Hy, i 
Oct. 


Oct. 31; 1 
Feb. 17, 1398 


Apr. 1), 1900 
Aor, o 1800 
Jan, 17, 1901 
Sept. 10, 19ul 


July 33, 1807 
Sep. wl 
veuw 


1001 


wv, 
Get, 23, 10k 


‘Nov. 11, 1883 
Ang Owe) 


Lowi 





Mar, 15, 18)0 > © 


—————) 
: L 000. "Sales repurted te have oc- 
vs. All stecks in this table par $100. 
Pem-— 
_— 


“ca she 


heny, and Warren 
par. 


—— 


learned to become dependent 
fer controlling their trains down heavy 
mountain grades. ‘The. East, not having 
these. conditions, was meee 3 in  spptying alc air 
brakes to freight trains, and yi 
making systematic preparations for matn- 
taining air brakes, Of course, more or rs > 
has. been done by Eastern roads in 
brake maintenance, but not in as sd 
tematic and organized manner as is now 
being contemplated. = 


soon 


RAILROADS REALLY po DO. oop. 
Cheap and easy transportation as the 


most powerful ‘agency of industrial prog! . — 


ress finds an exiimple in the shipment of 
200,000- Texas cattle to Dakota to be fed 
for the Eastern’ market. Food is more 
abundant an@ cheaper in the Northwest 
than in the Southwest, and this seems.ty 


offset the disadvantage of ciimaté, as well 
as the Cae — to the final mar- 
oe “ eave, 









Pde. 
y 





aa 
7 





New York Ci ity 31 106 (old Bonds | 


EXEMPT FROM TAXATION. 


A suitable investment for Executors, 
Guardians, Administrators, &c. 


FOR SALE BY 


DOMINICK & DOMINICK, 


100 Broadway. 








United States 
Trust Companyof New Y ork 


45s & 47 WALL STREET. 


CAPITAL $2,000,000 
SURPLUS & PROFITS . $11,265,579.09 


ny is a legal dop.itory for moneys 


This Comma 
id tuto urt. = authorized to act as 
vardian, Trustee or Executor. 
INTEREST ALLOWKHD ON DEPOSITS. 
which may be made at any time aud withdrawn 
after five days’ notice, and will be cntitied to 
interest at such rates as may be agreed upon. 
Bxecutors, Administrators, or Trustees of Es- 
tates, Keligious and Benevoiént institutions, and 
individuais will Cind this Company a convenient 
depository for money. 
Joux A. Srxwane, Pree, D. Wituts Jawsa, Vice-Pres 
James S. CLARK, Second Vice-P res. 
Henney L. ‘1 MORNELL. Seeretary, 
Louw G. HaMProy, Assistant Secretary | 


TRUSTEES, 

|William HM, Macy, Jr, 
|Wm, D. Sloane, 
|Gustavy H. Schwah, 
|Frank Lyman, 

.. Vietor, 


famuci Stoan, 

D. Willis James, 
John A. Stewart. 
Jobn Harsean Rhoades, 
Anson Phetys Stokes. 
John Crusby Lrown, 
Edward ¢ 


| George 
James Stillman, 
‘eoper, (John Claflin, 
W. Bayard Cutting, |John J. Phetps, 
Charies S$. Smith, |John 8. Kennedy, 
Wm. Rockefetier, |D. O, Mil's, 
Alexander £. Orr, Lewls Cass Ledyanl, 
Marshall! Field. 





HAVEN & STOUT 


GAAKZKS AGU BROKERS, 
@ Nassau Street, Cor. Wall St, | 
Members of the New Yerk Stock Wxchanga 


BONDS, STOCKS, COTTON, GRAIN, 





CLEARING HOUSE COMPARISONS 

The following table gives the aggregate 
of the exchanges and balances at the New 
York Clearing House every week for a year 
past: 


Balances. 
1. 098,449 | 
7 













ews. @.... 
Nov. 2..... 
Oct. 3 
Oct 19 
Oct. 12 
Sept. 28 
Sept. 21 ... 





Wie 

53, SU, 116 | 

* 79,030, 70% j 
S, 

















June 15 
June 8......... 
*June 1 
May 2 
May 18 
May I1 

May 4 

Aprit 27 
PS Oe Sere 
April 1S 






Fidelity 
Trust Company, 


NEWARK, N. J. 


GAPITAL............ 1,000,000 
. 1,475,000 


Surplas and 
Undivided SEP . 








OFFICE 2S. 
UZAL Th McCARTER......... President 
JOHN F, BRYDEN....... Vice-President 
JEROME TAYLOR. . 

24 Vice-Pres, aad Trust Officer 
FREDERICK W. EGNER..Sec. and Treas 
DIRECTORS. 

John F. Dryden, Jerome Taylor, 
Jas. W. Alexander, J. H. Batlantine, 
James H. Hyde, Wm, N. Coler, Jr., 
Leslie D, Ward, William H. Staake, 
Thos. N. MeCartcr, Forrest F. Dryden, 
Edgar 0. Ward, Pinw de Redmond, 
Willlam Scheerer, Charles ‘A. Feick, 
S. B. Jackson, Bernard Strauss, 
t Uzal H. McCarter, John C. Bisele. : 
ceased sits ORES LOLOL OOS o 


MANHATTAN 
TRUST CO. 


WALL S'T., cor. NASSAU, NEW YORK. 
Capital, Surplus and Undivided Profits, 


$2,000,000. 


JOHN |, WATERBURY, President 


JOHN KEAN, 
AMOS T. FRENCH, } Vice-Pres'd:ata 
CHARLES H. SMITH, Sec. W. NORTH DUANE, Tr. 


DIRECTORS, 10901: 
Francis R, Aprieton, James J. Hitl, 
George F. Baker, J. H. Latham, 
August Belmont, Oliver H. Payne, 


{ 


| H. W. Cannoa, E. D, Randolph, 
A, J. Cassatt, Grant B, Schley, 
R. J. Cross, James O, Sheldon, 


Edward Tuck, 
R, T. Wilson, 
Joho I. . Waterbury. 


Rudulph Eflis, 
Amos T. French, 
John Kean, 


_/ CITY’ TRUST CO 


OF NEW YORK. 
36 WALL STREET. 


GSREPTE Ahn. 2.00 cece oven cove $1,000,000 
(Entirely invested in City of New York Bonds.) 


SURPLUS... .... ..0+ ++» $1,000,000 
OFFICERS, 





2 | Jaw. Ross Curran, President, 





365,{ 
67. 276,620 
80,361, 196 













47,477,201 
56,616,100 
659, SOL 






*Nov. 10 
“five duys 


i 
87, GOB, 209 
5's, 193, 411 
61,614,558 

i 


_GHICAGO PASSING BOSTON. 
Chicago bank clearings broke the record 
last month. They amounted to &8709,2:%5, 
104, as compared with $607,6%1,037 for the 


corresponding month of last year, or a gain 
of $1¢1,664,0G7, equal to 16.8 per cent. ‘The 
total is $5,504,276 over the previous high 
mark, which was reached in May this year. 
Splendid business conditions in the city are 


reeponsible for the increase. For the ten 
months of the year ended yesterday the 
clearings were $6,239,420,248, or only $400,- 
000,000 less than the total for the entire 
year of 1900, Chicago has been wel! ahead 
ot Beston so far this year, and the indi- 
cations are that it will be second only to 
New York in clearings for 1901. 

The figures of clearings by months since 






















Jan. 1, with a comparison, are as follows: 
1001. 1900 Increase. 

Jan ...... $@1%,002,911 $580, Zl, OS 24), 831,848 

Veb ...... 04,052,200 f 

March ... (19,254,504 ’ 

April .... 640, 810, 495, 92, 912, 482 

May ..... 706,760,528 106, —— ~ 

June ..... G2S.063, C26 

ee GT1,069, 146 

August 618,141,251 330 

Geet ..... G4, 061,004 ‘ OK, 223, om 

Get .... 708,225, U4 607. 6a. 037 101,664,007 
Totat. .$6, 329, 120, 248 $6, G22, G48, 210 ($716,772, 088 


| Charles A. Peabody 


John D. Crimmins, Vice-President, 
George R, Sheldon, 2d Vice-President, 
Arthur Terry, Secretary. 

Walter W. Lee, Asst. Secretary. 


DIRECTORS. 
Henry O. Haveme 
Hoswer B. lavemeyer, 
Albert G. Jennings, 
William I. Gelshcnon, 
George W. Perkins, 
Kugene Kelly, 
cow in Westen. 
Riverton Cha 
tg A Bornes, ane 
ran awrenca, 
jan. Ross Curran. 


John D. Crimmins, 
Frank H, Platt, 
George : She idon, 
Kdward E yee. : 
Peter Doe ger, 
William Halls, Jr. Se 
James D. Layng, 
ae ~ Grace, 
ugh heily 
Charles W. Morse 


REAL ESTATE TRUST C0 ug Kountze Brotuers, 


OF NEW YORK 
No. 30 Nassau Street. 


Capital, Surplus and Undivided Profits, 


$1,000,000, 
DESIGNATED LEGAL DEPOSITORY. 
Allows interest on deposits. 
Acts as Executor, Trastee, Guardian, 
Transfer Agent, Kegistrar, &e. 
TRUSTEES: 
sunere Cc. SWORDS, President. 
H. CAMMANN, Vice President, 
James MM. Varnum, Douglas Robinson, 
Charles C. Burke, Charles 5, Brown, 
Ilorace 8, Ely, George G. De Witt, 
Lispenard Stewart, Henry K. Pomroy, 
Henry Lewis Morris, Percy Chubb, 
Edwin A. Cruikshank. Franklin B. Lord, 
Roosevelt Roosevelt, 
Charles A. Sohermerhorn, Lansdale Boardman, 
James I. Raymond Harrison &. Gawtry, 
Joel F. Freeman, Frank 8. Witherbee. 
HENTY W. REIGHLEY, Secretary, 





F. P. Moore & Co., | Astor Building $2.05" fins 


DARE EES AND BROKERs, 
ondwnay, New York. 


STOCKS, BONDS AND 
INVESTMENT SECURITIES, 
Members New York Stock Exchange. 


| 


{ 
j 
| 
' 


hl 









CHICAGO. “3h WASSAU sT., NEW YORK. 


BOSTON. 
Deal exclusively in Municipal, Railroad and 
other bonds adapted for trust 


funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDIT : 
AVAILABLE IN ALL PARTS OF THE WORLD 


Quotations Furnished for Purchase, Sale or Exchange. 


Spencer Trask & Co,, 


BANKERS, 
27 & 29 PINE ST., NEW YORK, 


Transact a general banking basiness, act as fiscal agents for corporation 
megotinte secu fiasues of railroads aad other companies. os 
Execute commission orders and deni in 


INVESTMENT SECURITIES. 
Members of New York Stock Exchaave 
ERANCH CFFICE: 


VERMILYE & CO@., 


BANKERS. 


NASSAU rR Jee STREETS. NEW Sa criry. 
1% CONGKESS STREET, BOST 


Dealers in U. S, Gocnnaen Bonds and sie: y aaa Securities. 
Deposits Received and Interest Allowed on Balances 
Subject to draft at sight. 


HURLBUTT, HATCH & CO., 
ae wr nue enw vie Teak ee 
‘ Hinh-Grade 
Dealers in { Investment Securities. 


€abte Address, Haltch, New York, Telephone 2770 Cortlandt. 


FOURTH STREET 
NATIONAL BANK 


OF cae apeaane whan 


























Capital 4 e e ° ° $3,000,000 
furplus and Profits ‘ 2 e « ‘ 3,500,000 
Se Heh he ce eS ‘ 34,090,000 








Redmond, 3 got | 
Kerr & col pcb Letters of Credit 
Pounds Sterling 


BANKERS, 
AND 


PA ye Securities 
Francs 


List of current offerings semt om : pplication, 
Transact @ general banking Lusiness. 


Receive deposits subject to draft. Dividends and 
faterest collected amd remitted. Act as Fiscal 
Agents for aad negotiate and issue loans of rail- 
toads, street railways, gas companies, etc. Securl- 
{les Bought and sold on commission. Members of 
New York Stock Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 


available throughout the world. 


ISSUED BY 


BLAIR & Co., 


33 WALL STREET., NEW YORA. 





HENRY CLEWS & CO., 


Philadelphia: © GRAHAM, KERR & CO. oumaas 
Chi : h n ro. 
— 304 THE ROOKERY. MEM ini hs N vy" i a E NCHAN GE. 


Orders executed for investment or on margin. 
Interest allowed on deposits, subject to check at 
sight. Act as Financial Agents for Corporations 
and Investors. Industrial Combinations Organized. 

Government and other Investment 





H. B. Hollins & Co., 


WALL & BROAD STS., NEW YORK. 


Letters of Credit. 


Draw Bills of Exchange and make 
Cable Transfers. 


Investment Securities. 


Bonds bought and sold. 
BRANCH OFFICES: 

17 W.34th St. op. Waldorf!202 Sth Av., cor. 25th St. 

487 B’ way, Silk Fx. Bidg. |56 Worth & 39 Thomas St, 


87 Hudson St., Mere. Ex.|16 Court St.. Brooklyn, 





Ne -———» 


SANK AND TRUST co. 
STOCKS. 


DEALT IN BY 
J. GOODHART &@ CO., 


Members N. YY. Stock Exchange, 


38 WALL STREET. 


Telephone, 3402 John. 





Agents International & Mortgage Bank 


| 
| 
} 
prt = SIMON BORG & CO., 


BANKERS, 


No. 20 Nassau St., New York. 





INVESTMENT SECURITIES. 


H. W. WARNER. Fr. M. WARNER. 
Member New York Stock Exchange. 


WARNER & CO., 


52 BROADWAY. 


Stocks and Bond Investments, 
TEL. 1515 AND 1514 BROAD. 


BANKERS, 


Broadway & Cedar St. 





NEW YORK 
TRANSACT 


A General Foreign and 
Domestic Banking Business. 








INVESTMENT SECURITIES. 


ssanleanngt Mrs GEO. D. COOK COMPANY 


Investment Securities. 


Chicago, 238 La Salle St. New York, 1442 Broad 
Exchange Bidg. 


We make a spectaity of Mexican Investments. 


Correspondents, in Mexico: Mexican Technical & 
Financial Company, City of Mexico, D. ¥. 





Wm. B. Franklin, George Isham Scott, 
Memb. N. Y. Stock Exch. 
Ellis Wainwright, 
Special. 


Franklin, Scott & Co., 


BANKERS AND BROKERS, 


Biltimore Office 





E. B. HAVENS & CO., 


Bankers and Brokers. 
MEMBERS W. Y. STOCK EXCHANGE 
: 10 WALL ST 


TELEPHONE, NO. 4620 CORTLANDT. 


DEALERS IN BONDS, STOCKS AND 
INVESTMENT SECURITIES, 
Cabte Adtreas “ 


Telephone 5870 Surttandt, Pranscot, 





